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TOCETIIER with alt and siugular he sights, members, hereditaments, and apputenances to the sune belonging or th any wa
incitdent or appertaining, including all hnilt-in stoves and refrigerators, heating, aie conditioning, phanbing and chectrienl fintures, wuﬁ
tr wall carpeling, fences amd gates, and any ofher equipment or Sisties now or herealter attachesl, comnected or fitel in any manner

it lwimls the intention of the parties hereto that all such fistures and ceqtipment, other than household furniture, be considensd a part of 3
the really, : ‘

TO HAYE AND TO HOLD all and singvlar the said premises unto the Mortgagee, its suceessors amd assigns forever. °

The Mortgagor repeescuts aml warrants that said Mortgagor is seived of the abave described prewises in fee simple absolite; that
the above describesl premises are free and clear of alf liens or other encumbrances; that the Mortgagor is iwfully empowered to con-
vey or encnber e same; and that the Mortgagor will forever delend the said prentises unta the Morigagee, its successors and assigns,
from and against the Mortgagor and every person whomsouser Lawlully cleiming or to cliim e spme of any part thereof,

THE MOWTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgazor will promptly pay the principal and interest on the indebledness evideneed by said promissory note at the
Limes and in the manner therein provided,

2. That this mortgage will seeure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mottagee, for the payment of s, or public assessmenls, hazand fnsurance Preminms, repdirs or other such purfhses pussunt o the
provisions of this mortgage, and also for any loans o advances that may bereafter be made Ly the Mertagee to the Morlgagor under
the authority of See, 45-53, 1962 Cude af laws of Sputh Caroling, as amemded, or similar statutes; and all smns so advanced shall hear
interest at the same sate or rates as that provided i saild note unless atherwise agrevd upon by the parties amd shall be payable at the
demznd of the Mortgagee, unless otherwise provided in writing,

3. ‘That Mortgagor will keep the improvements on the martgaged premises, whether now existing or hereafter to be erected, insuzed
against Joss by fire, windstorn and other hazards In 4 sum not loss than the balance due herennder at any time and i o company or
companics aceeplable to the Morgagee, amd Motgagor does hereby assiun the policy or pelicies of Mstrance to the Moelgagee and
ayrees tat all such policies shall be fwld by the Mortgazee shonld il so require and shall fnclude luss payiible clames in Bivor of the
Mordgagee; and in the event of loss, Morteagor will give immediate notice thereof to the Mortgagee by registered maily and should the
Mortgzagar at any time fail to keep said premises insured or fajl to pay the premivems for such fusurance, then the Mortgagee nay cause
sueh improvements to be insured in the name of the Mortgagor amd reimbuese itself for the cost of such insurance, with Interest as

creinabove provided, .

4. That the Mortgagor will keep all improvements upon the morteaged premises in good tepair, and should Mortgager fail to do
30, the Mortgagee may, al its oplivn, enter upon said premises and imake whatever repairs are necessary and charye the expenses for such
tepairs to the mortygage debt and collect the same under this mortgage, with interest as hereiuabove provided,

5. That the Morteagee may at any time rerquire the issuance amd maintenance of insurance upon Ahe life of any person obligated
under the indehledness secured hereby Tn 4 sum sulficient to pay the mortgage debt, with the Mortgagee ag beneficiary, and if the
Srf’:uiums are not otherwise pald, the Mortgagee may pay said premivms and any amount so paid shall become a pact of the mortgage

ebt.

6. That Martayor agrees to pay all taxes and other public assessments levied agatust the mortgaged premises on or before the
due dates thereof and to exliibit the seceipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagor fail 1o pay such taves and assessments when the same shall Gl due, the Mortgagee may, at its oplion, pay the same and charge
the amounts so paid to the mortgage debt and collect the sune under this mortgage, with interest as above provided,

7. That if this mortgage securcs 2 “canstruction loan”, the Mortuagor agrees that the principal amonnt of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi.
lu;m of a Congiruction Loan Agreement which is separately exccuted but is imade a part of this mortgage and incorporated herein by
teference,

8. That the Mortgagor will not further encumber the pemises above deseribed, withaut the prior consent of the Moitgagee, and
shonld the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hiereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebleduess.

9, That should the Mortiagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the withir mortgage indebleduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasunable cost as required by the Association for processing the
assuption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deetd of Conveyance, and have the interest
rate an the loan balance existing at the tine of transfer modilied by increasing the interest rate on the safd lian balance to the paxie
i rate per annim pemitted to be charged at that time Ly applicable Sonth Carolina law, o1 2 lesser increase in interest rate as may
be determined by the Association. The Assuciation will notify the Mortgagor or his purchaser of the new interest zate and menthly pay-
ments, and will mail him a new passbook, Shonld the Motteagor, or bis Parchasee, Fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at its uption, may declare the fndebtedness hereby secuted to be immediately due and payable and may
institute any proceedings necessary 1o collect sald indebtedness,

10, That shoulil the Morigagor fail to make payments of principal and tnterest as due on the promissery note and the saine shall be
unpaid for a period of thitty (30) days, ar if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations st ont in this mostgage, the Morteegee, at its aption. nay wrile to the Morteagor at his last known
Mldress piving Wi thinty (30) days in which to rectify the said default and should the Morteaor fail to reclify saidd default within the
said thitty days, the Mortgagee, may, at its aption, fncrease the interest rate on the Yoan balance for the temaining term of the loan or
or a lesser term to the marimum ate per ancum permittell to he charged at that time by applicable Sonth Carelina law, or a lesser
increase rate as may be determined by the Association, The wonthly payments will be adjusted accordingdy,

11, That should the Mortgagor fail to make payments of principal and futerest as due on the promissory note and should any menthly
installment become past due for a period i evcess of 15 tlays, the Mortgagee may collect a “lite charge™ nat ta exceed an amount
equal to five (5% ) per contem of any such past due fnstallment in order to cover the extra expense incident 1o the handling of such
delinguent payments.

12, That the Mortragor herehy assigns to the Mortuagee, its successors aml assigne, all the sents, fssues, and profits aceruing from
the mortgaged premises, tetaining the right to collect the same so long as the el herehy secured is oot in amears of pavment, but
should any part of the principal indchtedness, or interest, taves, or fire Bssirance premiuims, be past due and unpaid, the Morlgagee
mav without notice or fluther proceedings take aver the mortgaged premises, if they shall be occupied hy a tenant or tenants, and
coltect said rents and profits and apply the same to the indebtedness herehy secured, without liability ta account for anything more
than the rents and profits actually colloutend, less the cost of eollection. and tny tenant fs anthorize, npan rerquest by Mottgages, to
make all rental payments direct to the Merteacve. withont liahility to the Mentgagor, wtl potifivd to the wantrary by the Moilgagee;
and should sail premises at the time of such delault be uccunlnf by the Marteazor, the Morteagoe may apply to the Judee of the
County Court or to any Judce of the Court of Commaon Pleas wha shall Lie resient o presidiog by the county aforessid for the appaints
ment of a receiver with anthority (o take possession of sail premises amd colleet vich rents and peafits, apphying said rents, after p:tr-
l'ﬂ;!] Ih::d cost of collevtion, to the morgage debt without liability t2 account for anything more than the rents and profits actually
collected. :

13. That the Mosteacee, at its optian, may tequize the Mortzagor to pay to the Martgagee, on the first day of each month until the
note seeuserl hereby is fully paid, the fallowing sums in addition to the pavarents of piincipal amd interest provided in saill note: a sum
equal to the premiums that will newt hecome due and payable on policies of motteage garanty inwrawee (if applicable), fire and other
izand instizance covering the mortgaged peoperty, plus tases, and assesanents st e on the martgaged presises {all a5 estimated by
the Murtieagee) less all sums abeady paid therefor, divided by the number uf montls te clipe before ane manth prior to the date when
sich premiums, taves, ared assesaments will be die and payahle, such sums to be hebd by Morteagee to pay ui«‘ prentinms, taxes and
special awessments, Should these pavinents eveeed the amount of pavments actually made hy the Masteagee for taves, assessments, or
insurance premivms, the evcess may be credited by the Marteagee an sulsseement payments to be made by the Montgagor; if, hawcver,
i sums shall e insulficient to mabe xaid payments when the same dhall bevome tie and pasabile, the Marteazor shall pay to the
Mortzagee any amounts nevessary to make up the deficiency. The Mortgagar fther agrees that at the end of ten years from the Jdate

ereof, Mirteagee may, at its aption, apply for renewal of montgage gnaranty er simular insurance (il applicable} covering the balince
then temaining due on the mocteage J:"?;l. and the Merteagor mav. at ils eplion, pay the vingle premium terpired for the remaining
years of the term. or the Mortgagee may pay such premivm and add the same to the martgage debilin which event the Mortgagor shall
repay to Morttagee snch premium payment, with interest, at the rate specificd in said promissory note, in cqual monthly installments
over the reniining payment penod,
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