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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgugde an nfM
ance premium charge of one per centum (1%) of the oumnul principul amount thetcof, except that in no event shall
the adjusted premivm exceed the aggregale amount of premiun charges which would have been payable if the mort.
gage has continued to ke insured until matuzity; such payment to be applicd by the Mortgagee upon its obligation
to the Secretany of Housing and Urban Development on account of mottgape insurance,

2. That, together with, and in addition to, the menthly payments of principal and interest payable under the
terns of the nute secured hereby, he will pay to the Mertgagee, on the first day of each month until the said note
is fully paid, the following, sums; .

fu) An amount suflicient to provide the holder hereol with funds to pay the next mertpupe insurance premium {f lhls instru-
ment sid the note secnred hereby are inawred, or & menthly charge {in liey of o montguge insurance premium} if theyare
keld by the Secretary of Housing amd Urban Developiment, as follows:

(i) If and o long as said note of even date and this instrument are Insured or are reinsured under the provisions of the
Nntienal Housing Act, «n amount sufficient to accumulate in the hands of the holder one {1} month prior to its due
date the annunl mortpoge insurance premium, in owder 10 provide such holder with funds to pay such premium to the
Secretary of Housing and Uiban Bevelopment purswant to the Nutional lousing Act, as amended, andapplicable
Regulations thereunder; or

{1 If and so long as said note of cven date and this instrument are held by the Secretary of Housing and  Utban De.
velopment, o menthly charre {in dien of & mortgape insurance premium) which shail be in an amount cqual to one.
twelfth (1/12) of one-kalf (34) per centum of the average outstanding balance due on the note computed withouw! taking
into accounl delinquencies of frepayments;

{b) A sum cquul 1o the ground remts, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other harard insutance covering the mortpaped property, plus taxes and assessments next due on the mottgaged
propeety {all as estimated by the Martgagev) less all sums already paid therefor divided by the number of months toefapse
befate one (1) month prior to the dote when such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be held by Morlgagee in rust to pay said ground reats, premiums, taxes, and specinl assessments; and

{r) AL} payments meationed in the two preceding subscctions of this paragraph and all payments 1o be made under the note
secured hereby ehatl be added topether and the agpreyate amount thereof shall be paid by the Mortgagor each month in a
sinple payment 1o be applied by the Mortgagee to the following items in the prder set forths

{1) premium charges under the conltact of insurance with the Sccretary of Ilousmr and Urban Development, or monthly
charpe (in Hew of mortgape insurance premium), as the case may be; - .

{IN taxes, special assessments, fite and other hazard insucance premiums; . : .

(111) interest on the note secured hereby; and i
{(IV) nmertization of the principal of said note, - " - : -

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to

the duc date of the next such paymenl, conslitute an event of default under this morgage. The Mortgagee may collect a

“1ate charge! not to exceed two cents {2¢) for each dotlar (§17 of each payment more than [ifteen (15) days in arrcars to

covet the vxtra expense involved in handling delinguent payments,

3. 1 the total of the payments made by the Mortgagor under {b} of paragraph 2 preceding shall exceed the amount of pay-
ments actnally made by the Mostgagee for taxes or assessments or insuraice premiums, as the case may be, such excess, at the
option of the Mostgagee, shull be credited an subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall
pay te the Mortpagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessmeals, of insurance premiums shall be due, I at any time the Mortgagor shall tender to thd Mortgagee,
in nccordance with the pravisions of the note secured heteby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of faf of paragraph 2 hereof which the Mortgagee has not become obligated
to puy to the Sectetaty of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of (k) of paragraph 2 hereof. 1f thete shall be a default under any of the provisions of this
mortpage 1esulting in a public sale of the premises covered hereby, or il the property is otherwise acquired after
default, the Mortpagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the bafunce then remaining in the funds accumulated under () of parapraph 2 preceding, us
n ctedit against the amount of principal then remaining unpaid under the note secuted hereby, and shall properly
adjust any payments which shall have been made uader fu) of patagraph 2,

4, That he will pay all taxes, assessments, water tates, and other governmental or municipul charges, fines,
ot impositions, for which provision has not been made hereinbefote, and in default thereof the Mortgagee may pay
the same; ond that he will promptly deliver the officinl receipts therefor to the Mortgagee. If the Mongagor fails
to make any payments provided for in this section of any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest ot the rate set forthinthe nole secured hetcby
from the date of such advance and shall be secured by this mortgaye.

5. That he will keep the premises in as yood otder and condition as they arc now and will not commit or pet
mit any waste thereol, teasoanble wear and tear excepled.

6. That he will keep the improvements now existing ot heteafter erected on the martpaged property insured as
may be tequited from time to titie by the Mongapee against loss by fite and other hazawds, casualtics and contin-
gencies in such amounts and for such periods as may be tequited by the Mortgagee and will puy promptly, when
due, any premigms on such insurance provision for payment of which has not been made heteinbefore. Al insur-
ance shall be cartied in companies approved by the Mortgogee and the policies und tenewals thereof shall be held
by the Moitpagee and have attached therete loss payable clauses in favor of and in form acceptable to the Mot
garee.  In event of loss Montpagor will give immediate rotice by mail to the Muttpagee, who may mike proof of
foss if not raade promptly by Moripapot, and cuch insutance company concetned is hereby avthotized and disected
to nake payirent for such loss direetly to the Nottgagee instead of to the Mortgagor and Montgagee jointly, and the
insurance procecds, ot any past theteof, may be applicd by the Mortparee at its option cithet to the teduction of
the indebteduens hereby secuted of to the restoration or tepait of the property damaped. In event of foreclosure of
this mortgepe or other troasfer of title to the Mortgaped propesty in extinpuishment of the indebtedness secured
hereby, all vipht, title and intetest of the Mottgagor in and to any insurance policies then in force shall pass lo

the purcharet or prantee,

7. Thut he heteby assipns all the rents, issues, and profits of the mortgaged premises from and after uny de.
fault hereander, and should epal proceedines be instituted puisuant to this instiument, then the Moitpapee shall
bave the right 1o have a weeiver anpointed of the rents, issues, and pofits, who, sfter deducting allchagges and
expenses ltending such proceedings and the execution of his trast as receiver, shall apply the tesidue of the

tents, issues, and prohts, toward the payment of the debt secured hereby, v o
» t
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