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which the amount of the sums sceured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balwnee of the proceeds paid to Borrower,

If the Property is abandoned by Horrower or if after notice by Lender to Bogrower that the condemnor offers to make an nward
or setile a claim for damages, Borrower fails to respond to Tender within 30 days of the date of such notice, Lender is authorized to
rolicet and apply the proceeds at Lender's option vither (o restoration or repair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrower otheswise agree in writing, any such applieation of procceds to principal shall not extend ot post-
pone the due date of the monthly installments referred 1o jn paragraphs 1 and 2 hereof or change the amount of such jnstallments.

10, Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured by this
Motlgage granted by Lender Lo any suecessor in interest of Bagrower shall not operate to release, in any manner, the Liability of the
original Borrower und Borrower's successors in interest. Lender shall not be required to commence proecedings against such siccessor
or refuse to extuml time for payment or otherwise modify amortization of the sums seeured by this Mortgage by reason of any
demand inade by the original Borrower and Borrower's succossors in interest.

. Forbearance by Lender Not @ Walver. Any forbenrance by Lender in excrcising auy tight or remedy hereunder, of other-
wise: afforded by applieable law, shall not be » waiver of or Ireclude the exercise of any right or remedy hereunder, The procurement
of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative, Al remedics provided in thiy Morlgage are distinet aml cumulative 1o any other-right o remedy
under this Mortgage or afforded by law or cquity, and may he exerciced coneurrently, independently or successively,

13, Successors and Assigns Bound: Jelut and Sevesal Linbilily; Caplions, The covenants amid agreements herein contained
shall bind, and the rights hereunder shall jnure to, the respective successors and assigns of Lender and Borrower, subject o the
provisions of parapraph 17 hereof, M1 covenants and agreements of Borpower shail he joint and several, The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof,

I, Nolice.  Any natice to Dorrower provided for in this Mortgage shall be given hy mailing such notice by cortified mail
addrezsed Lo Bosrower at the Propetty Address stated helow, except for any notice requited under paragraph 18 lereof 4o be given
to Bonower in the manner preseribed by applicable I, Any nolice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated herein.

15, Uniform Motgage; Govering Law: Severebility, 'This form of nmortgage combines uniform covenants for natjonal use and
not-uniform covenants with limited variations by jurisdiction 1o constitute a uniform seeurily instrument covering real property,
This Mortgage shall be governed by the law of the jurirdiction in which the Properly is tocated, In the event that any provision or
clause of this Mortgage or the Note confliets with applieable law. sucl; conflict shall not nffcet ether provisions of this Mortgage or
the Note which ean be given effect without the canflieting provision, and ta this end the provisions of the Mortgage and the Note
ate deeluzed to be severable. . .

16, Borrower's Copy, Borrower shall be furnished a conformed copy of this Mortgnge at the time of cxecution or after
recordation hereof.

17, Tiansier of the Property; Rssumption. If all or any part of the Property or an interest therein is sold or translerred by
Borrower withont Lenil .'s prior written consent, exeluding (n) the creation of a lien or encumbrance subordinate Lo this Mortgage,
(b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by operation of
faw upon the death of o juint tenant or () the grant of any feaschold interest of three years or loss not containing an option to
purehase, Lender may, at Lender's option, declare all the sums sectireal by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior 1o the sale or transfer, Lender and the person to whom the Property is to be
sold ar transferied teach agieement in writing that the eredit of such person s satiefactory to Lender and that the interest payable
on the sums seeured by this Mortgage shat] he at sueh mie as Lender shall request, If Lender has waived the option to accelerate:
provided in this paragaaph 15 and i Borrower™s sticeessor in interest has exeented 2 written assumption ageeemient accepted in
writing by Lender, Lender shail release Botrower fram all ohligations nnder this Mortgage and the Note.

Ti Lendey excreises sueh option to accelerate, Lender shall mail Borrawer notiee of acecloration in accordance with paragraph 14
hereof, Surk notice *hall peovide a period of not loss than 30 days from the date the notice is mailed within whieh Borrower may
pay the sutns declared due, If Borrnwer fails (o pay such sy prior to the expiration of such period, Lender may, withoul further
notice or dematdd on Barower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Ustrony Covexaxts. Borrower and Lender further covenant and agree ns follows:

18, Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Rorrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenunts to pay when due any sums secured
by this Mortgage, Lender prior to aceeleration shall mail notiee to Borrower as provided in parageaph 14 hereo;
speeifying: (1) the breacl; 19) the actjon required to eure such breack; 13} a date. not less than thirly days from
the date the notice is mailed o Boteower, by which sueli hreacl mtist be enred: and {4) that failure fo enre stich
hreach on or hefore the date speeified in the nofice may result in seccleration of the sums seeured by this Mort-
gage and sale of the Property, 1 the breacls i< not cured on or hefore the date specified in the notiee, Lender at
Lender's option may deelare all of the sums secured by this Mortgage to he immediately due and pavable without
further demand and may foreclose this Mortpage by judicial proceeding. Lender shall be entitled to colleet in such
procecding afl expenses of foreelosure, including, but not limited to, rensonable atterney’s fees, and costs of docy.
mentary evidence, abstracts and title reposts, all of which shall be additional sums seeured by this Mortpage,

13. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration of the sums sectieed hy this Mort-
gage, Borrower shall kave the right to have any procecdings begun by Lender to enforee this Mortgage diseon.
tinued at any time prior to entry of n julpment enforeing this Mortgage if: (1) Borrower pays Lender all sums
which wonld be then due under this Mortgage, the Note and notes securing Future Advanees, i any, had no
weeeleration occunted; ehi Borrower cutes all hrearhes of any other covenants or agreements of Notrower con-
tained in this Mortgage: (e} Borrower pays all reasonable expenses ineurred by Lender i enforeing the covenands
and agreements of Rorrower contained in this Mortgage and in enforeing Lender's remedies as provided in para.
graph 18 hereof, duelding, but net litmited to, reasonabile attorney’s feess aml () Borrower takes suely action as
Lender may reasonably requine (o assare that the lien of this Mortgage, Lemder's interest in the Property and
Bortower's ohligation to pay the st seeurod by this Mortgage shall eontitae uniingaired. Upau sueh payment
and ewe by Rorroswer, this Mortgage and the abligations seenral herehy shall remain in full foree and effect ae if
no teceleration Jid ocenrral,

20, Arsignment of Rents; Appointment of Roceiver. As additional reenrity hereunder, Borrower herehy
assigne to Levler the rents of the Propenty, provided that Borrower ehall, prior to acecleration under paragraph I8
Eeeeof o abandonment of the Property, huve the right to colleet and petain sueh rents as they heeome due amd
pavable,

Upon aeecleration wder pargraph 18 hereof or shandonaent of the Property, Lender shall be entithod to
bave & reeciver appointed by w eonrt to enter upor, tahe possession of amd manage the Property and to colleet the
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