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9.6 Reports. The Trustees shall eause {o be prepared at least annually a report of

operations containing « balance sheet, a statement of source and application of funds and
statement of income and undistributed income of the Trust prepared in conformity with
generally aceepted accounting principles and an opinion of an independent certified public
accountant op independent public accountant on the financin! statements based on an exami-
nation of the hooks and records of the Trust, and made in accordance with generally accepted
auditing standards. A signed copy of such veport and opinion shall he filed with the Trustees
within 90 days after the close of the period coverad thereby, and with any stale securities
or "Blue Sky" administrator or other similar authority who requests that such report be
filed. Copics of such rveports shail be mailed to all Sharcholders of vecord within 120 days
of the period covered by the report, and in any event within a reasonable period preceding
the annual meeting of Shareholders, ‘The Trustees shall, in addition, furnish to the Share-
holders, promplly after the end of cach of the fivst three quarterly periods of every fiscal
vear, an inlerim report containing an unaudited batance sheet of the Trust as at the end
of such quarterly period and a statement of income and surplus for the period from the
beginning of the current fiscal year to the end of such quarlerly period. The Trustees
shall also file with any state sccurities or “Blue Sky” administrator, or other similar authority
who requests it, n copy of said interim report.

8.7 Inspection of Records. The records of the Trust shall be open to inspection by
Sharcholders lo the same extent as is permitted shareholders of a Kentucky business cor-
poration, Any federal or state sccurities or “Blue Sky” administrator or other similar
authority shall have the vight, at reasonable times during business hours and for proper
purposes, to inspect the books of account of the Trust and the records of the meelings of
Shareholders and Trustees,

9.8 Sharcholder Action by Written Consent, Any action taken by Shr+cholders may
be taken without a meeting if a majority of Shaveholders entitled to vote on the matter
(or such larger proportion thereof as shall be required Ly any express provision of this
Declaration of Trust) consent to the action in writing and the written consents are filed
with the records of the meetings of Sharcholders, Such consent shall be treated for all
purposes as a vote taken at a meeting of Shareholders.

ARTICLE X
TRUSTEES

10.1 Number und Qualification. The number of Trustees shall be fixed from time to
time by written instrument signed by a majority of the ‘Frustees then in office, provided,
however, that the number of Trustees shall in no event be less than five. Any vacaney ereated
Ly an inevease in Trustees may e filled by the appointment of an individual having the qual
ifications described in this Seetion 10,1 made by a written instrument signed by a majority of
the Trustees then in office. Any such appointment shall nat become cffective, lowever, until
the individual named in the written instrument of appointment shall have accepled in
writing such appeintment fnd agreed in writing to be bound by the terms of this Declara-
tion of Trust. No reduction in the number of Trustees shall have the effect of removing

any Trustee from office prior to the expiration of his term. Whenever o vacancy in the *

number of Trustees shall occur, until such vacancy is filled as provided in Scclion 10,4
hercof, the Trustees or Trustee continuing in office, repardiess of their number, shall have
all the powers granted to the Trustees and shall discharge all the duties imposed upon
the Trustees by this Declaration of Trust. A Trustee shall be an individual at least 21 years
of age who is not under legal disability. The Trustees, in their capacity as Trustees, shall
not be required to devote their entire time to the business and affairs of the Trust,
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