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request specifying the purpose or purposes for which such meeting is to be called. Any
such meeting shall be held at such place within or without the Commonwealth of Kentucky
on such day and at such time as the Trustees shall designate,

9.2 Notice of Meelings. Notice of all meetings of the Sharcholders, stating the time,
place and purposes of the meeting, shall be given by the Trustees by mail to each Share-
holder at his regristered address, mailed at least 10 days and not more than 60 days before
the meeting, Only the business stated in the notice of the meeting shall be considered at
such meeting, Any adjourned meeting may be held as adjourned without further notice.

9.3 Voling Rights of Sharcholders. The Shareholders shall be entitled to vote only ™ '
upon the following matters: (a) clection of Trustees as provided in Section 10.2 or Section 5 -
104 hereof; (b) termination of the agreement with the Adviser as provided in Section 8.2 l
hereof; (c) amendment of this Declaration of Trust as provided in Section 13.1 hercof; (d) .- C

termination of this Trust as provided in Section 13.2 hercof; or {¢) reorganization of this
Trust as provided in Section 18.8 hereof. Except in respect of the foregoing matters specified
in this Section 9.3, no action taken by the Shareholders at any meeting shall in any way bind
the Trustees,

2.5 Record Date for Mectings, For the purpose of delermining the Shareholders who
are entitled to vole or act at any meeting or any adjournment thereof, or who are entitled
to participaie in any dividend or distribution, or for the purpose of any other action, the
Trustees may from time to time clrse the transfer books for such period, not exceeding
80 days, s the Trustees may determine; or without closing the iransfer books the Trustees
may fix a date not more than 60 days prior to the date of any meeting of Sharcholders or
dividend payment or other action as a record date for the determination of Shareholders .
entitled to vote at such mecting or any adjournment thereof or to receive such dividend i i
or o be treated as Sharcholders of record for purposes of such other action, and any Share-
holder who was a Shareholder at the time so fixed shall be entitled to vote at such meeling
or any adjournment thercof or to receive such dividend, even though he has since that
date disposed of his Shares, and no Sharcholder becoming such after that date shall be
so entitled to vote at such meeting or any adjournment thereof or to receive such dividend ]
or to be trezted as Sharcholders of record for purposes of such other action.

9.5 Proxies, cle. At any meeting of Sharehclders, any holder of Shares entilled to J
vole thereat may vote by proxy, provided thal no proxy shall be voted at any meeling unless
it shall have Leen placed on file with the Sceretary, or with such other officer or agent of
the Trust as the Sccretary may direct, for verification prior to the time at which such
vole shall be taken. Pursuant to a resolution of & majority of the Trustces, proxies may
be solicited in the name of one or more Trustees or one or more of the officers of the Trust.
Only Sharcholders of record shall be entitled to vote and each full Share shall be entitled
to one vote. Neither fractional Shares nor scrip fractional Shares shall ba entitled to
any vote. When any Share is held jointly by several persons, any one of thum may vole
at any mecting i person or by proxy in respect of such Share, but if more than one of
them shall be present at such meeting in person or by proxy, and such joint owners or their
proxies so present disagree as 1o any vote to be cast, such vole shall not be recelved in
respect of such Share, A proxy purporting to be executed by or on behalf of a Sharcholder
shall be deemed valid unless challenged at or prior to its exercise, and the burden of provid-
ing irvalidity shall rest on the challonger. If the holder of any such Share is a minor or
4 person of unsound mind, and subject to guardianship or to the legal control of any other
person as regards the charge or management of such Share, he may vcte by his guardian
or such other person appointed or having such control, and such vote may be given in ]
person or by proxy.
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