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RECORD AND TRANSFER OF SHARES

ARTICLE VII bo0s 12 77 P#:?f 624

7.0 Share Register. A register shall be kept by or on behalf of the Trustees, under the
direction of the Trustees, which shall contain the names and addresses of the Sharcholders
and the number of Shares held by them respectively and the numbers of the certificates rep-
resenting such Shares and 2 record of all wransfers thereof. Only Shareholders whose certifi-
eates are recorded on such register shall be entitled to vote or to receive distributions or
otherwise to exercise or enjoy the rights of Sharchotders. No Shareholder shall be entitled
to receive any distribution, nor to have notice given to him as herein provided, until he has
griven his address to a transfer agent or such other oflicer or agent of the Trust as shall keep
the register for entry thereon.

7.5 Trausfer Agent. The Trustees shall have power to employ, within or without the
Commonwealth of Kentucky, a transfer agent or transfer agents and, if they so defermine,
a registrar or registrars. The transfer agent or transfer agents may keep the register and
record therein the original issues and transfers of Shares and countersign certificates for
Shares isstied to the persons entjtled therelo. Any such transfer agents and registrars shall
perform the duties usually performed by transfer agents and repistrars of certificates of
stock in a corporation, except as modified by the Trustees. Any such transfer agents or
registrars may be Affiliates of a Trustee or of an officer, director or sharcholder of the
Adviser, The provisions of this Article VII relative to transfer agents shall apply so far as
appropriate to warrant agents,

7.8 Blank Certificates. In accordance with the usual custom of corporations having a
transfer agent, signed certificates for Shares in blank may be deposited with any transfer
agent of the Trust, to be used by such transfer agent in aceordance with authori' conferred
upon it as oceasion may require, and in so doing the signers of such certificates shall not be
responsible for any loss resulting therefrom.

7.4 OQwner of Record, Any person becoming entitled to any Shares in consequence of
the death, bankruptey or insolvency of any Sharcholder, or otherwise by operation of law, shall
be recorded as the holder of such Shares and receive a new certificate for the same upon
production of the proper evidence thereof and delivery of the existing certificate to the Trustees
or 2 transfer agent of the Trust. But until such record is made, the Shareholder of record shall
be deemed to be the holder of such Shares for all purposes hereof and neither the Trustees
nor any transfer agent or registrar nor any oiicer or agent of the Trust shall be affected oy
any notice of such death, bankruptey, insolvency or other event.

7.5 Transfers of Sharcs, Shares shall be transferable on the records of the Trust (other
than by operation of law} only by the record holder thercof or by his agent thereunto duly
authorized in writing upon delivery to the Trust or n transfer agent of the Trust of the
certificate or certifieates therefor, with all transfer tax stamps affixed or duly provided for,
properly endorsed or accompanied by duly executed instrument or instruments of transfer,
together with such evidence of the genuineness of cach such endorsement, exccution and
authorization and -»f other matters as may reasonably be required by the Trust or the transfer
agent, Upon such delivery the transfer shall be recorded on the register of the Trust and a new
certificate for the Shares so transferred shall be issued to the transferee, and, in case of a
trazisfer of enly a part of the Shares represented by any certificate, 4 new certificate for the
residue thercof shall be issued to the transferor. But until such record is made, the Sharcholder
of record shall be deemed to be the holder of such Shares for all purposes hereof and nejther
the Trustees nor the Trust nor any transfer agent or registrar nor any officer or agent of the
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