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has contracted or transacted business. The Trustees shall fix the compensation of all officers
and Trustees. The Trustees may Le paid reasonable compensation for their gencral serviees
as Trustees and officers hereunder, and the Trustees may pay themselves oi any one or
more of themsclves snsh compersation for special serviees, including legal serviees, as
they in good faith may deem reasonable, and reimbursement for expenses reasonably in-
curred by themselves or any one or more of themsclves on behulf of the Trust.

212 Guaranties. The Trustees shall have power to endorse or puarantee the pay-
ment of any notes or other ubligations of any Person: to make contracts of fuaranty or
curelyship, or otherwise assume Hability for payment thereof: and to martgape amd Pledge
the Trust Property or any part thereof to secure any of or all stech obliyitions,

213 Deposits. The Trustees shall have power to deposit any muieys or Secttrities
included in the T'rust Property with uny one or more banks, trust companies or other hank-
ing institutions, including the Adviser, or any Afliliate of the Adviser, whether or not
such deposits will draw interest. Such deposits are to be subject to withdrawal in such
manner as the Trustees may determine, and the Trustees shall have no responsihitity for
any loss which may ocear by reason of the failure of the bank, trust company, savings wrad
loan association or other banking institution with whom the moneys ¢ Sccuritics have
been deposited,

214 Allocation. The Trustees shall have power to determine whether mimeys or other
assets received by the Trust shall be charged or eredited to jncorse or capital or allocated
between income and capital, including the power to amortize or fail to umortize uny parl
or all of any premium or discount, to treat any part or all the profit resulting from the
maturity or sale of any nsset, whether purchased at a premium or at a disvount, as income
or capital or apportion the tame between income and capital, to apportion the sale price of
any assel between income and capital, and to determine in what manner any expenses or
disbursements are to be borne as between income and capital, whether or not in the sb-
sence of the power and authority conferral by this Section 2.14 such nsset: would be re.
garded as income or as capilal or such expense or disbursement would be charged to in-
come or to capilal; to treat any dividend or other distribution on any investment as ncome
or capital or apportion the same between income and capital; to provide or fail to provide
reserves for depreciation, amortization or obsolescence in respect of any Trust Property
in such amounts and by such methods and for such purposes as they shall determine, and
to allocate to the shares of heneficial interest nccount less than all of the censideration
received for Shares (but not less than the par value thereof, if uny) and to allucate the
balance thereof to maid-in enpital, all as-the Trustees may reasonibly deem proper,

215 Valuation. The Trustees shall have power to determine conclusively the value of
any of the Trust Property and of any services, Securities, ussels or other consideration
hereafter to be acquired or disposed of by the Trust, and to vevalue the Trust Property,

216 Fisenl Year, The Trustees shall have-power to determine the fiseul year of the
Trust and the method or form in which its accounts shall e Kept and from time to time
change the fiscal year or method or form of accounts.

217 Concerning the Trust and Certain Affiliates.

(a) The Trust shall not, directly or indirectly, lend any of its property to (except
in connection with warehousing loans), purchase or otherwise acynire any property frum,
or sell or otherwise transfer any property to (i) the Adviser, (ii) any Trustee (in his
individual capacity), officer, director or employee of the Trust ur the Adviser, (i} nny
Person holding beneficially, directly or indirectly, 1% or more of the ontstanding capital
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