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TOGETHEN wilh oll and simgular the rights, members, hereditamients, and appurtcnances to the same belonging o in any wa

. incident or appertaining, inchuling all built-in stoves and refrigerators, heating, air catclitioning, Mombing and electrical fivtuees, wan
to wall carpeting, fenves sl gates, and any other enipment or fixinzes naw or berealter attached, connected or fitted i any manner,
H bciml-. the intention of the parties hereto that all such fistures and euipment, other Uusn houschold furniture, be L‘Olliilll.‘lui a part of
‘the realty, et

TO HAYE AND TO HOLD all and singular the said premises umo the Martyagee, its successors and assigns forever,

The Mortgagor represents aud warrants that said Mottgagor fs seived of the above described premises in fee simple ahsolute; that

he abiove deseaibed premises are free and clear of all licns or other enctmbrances; that the Mortgagor iy lawlully empoweted to cone

vey or encumber the sane; and that the Mortgagor will forever defenl the waid premises unto the Mortgagee, its successurs and assigns,
from and against the Mortgagor aud every peeson whomsoever Lawbully claiing or to cLaim the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Motgagor will promptly pay the principal and interest on e indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Montgagee for any additional sums which may be advanced hezealter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard imurance preminms, repaies or other such purposes pursiant to the
pevvisians of this mortgage, amd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the anthority of See, 45:55, 1962 Coude of laws of Svuth Catolina, as amended), or similar statutes; and all swns so advaneed shadl lear
interest at the same rate of rales as that provided in said nole unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing.

3. That Mortgagor will keep the improvements en the mortgaged premiscs, whether now exdsting or hereafter ta he ervcted, fnsured
against loss by fire, windstorm and other hazards in a stan not Jess than the balanee due herennder at any time and in 2 company or
companies seceptable to the Montgagee, and Morgagor does hereby assign the policy ar policies of insurance to the Morteagee and
sirees that all such policies shall be Lield by the Martgagee should it so require and shall include loss payable eluses in Laver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notiee thereof 1o the Mortyagee by registered mail; and should the
Mortytagar at any time fail to keep said premises insuredd or fail to pay the preminms for such insurance, then the Motlgagee may cause
such improvewents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heseinabove provided.

4. That the Mortgagor will keep all fmpravements upon the mortgased premises in good repair, and should Morteagor fail to do
30, the Mortytagiee may, at its option, enter upon said premises and make whatever 1epairs are necessary and charge the eapenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with inlerest as heteinalove provided,

5. That the Mortgagee may at any time require the [ssuance and maintenance of inswrance upan the life of any person obligated
under the indebtedness secured hereliy in a sum sufficient to pay the mortgage debt, with the Mottgages as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage
ebl.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the morigaged premises on or hefore the

due dates thereof amd 1o eahilit the teceipts therefor at the offices of the Mortiagee immediately npon payment, and should the Mazt-

agor fail to pay such taves and assessments when the sume shall fall due, the Mortgagee tmay, at its eption. pay the same and charge
ﬁlc amounts sa paid to the mortgage debt and collect the same under this mortgige, with interest as abeve provided,

7. That if this morteage secvres 1 “construction loan”, the Morlgagar agrees that the principal amount of the indebtedness hiereby
secured shall be dishussed to the Mortgagor in petiodic paymenls, as comstruction progresses, in accordance with the terms and condi-
lk}us of 3 Comstruction Lean Agreement which is separately executed but is made a part of this martgage and Incorporated herein by
telescuce,

8. That the Mosteagor will not further enctimber the premises above described, withon the prior consent of the Motgagee, and
should the Mortagor so encimler such premises, the Mortagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payahle and inay institule any procecdinis necessary to collect said indebtedness,

8 That shoull the Mortzagor atienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mertgaze indebtedness is nol paid in full, the Morteagor or his Puschaser shall be tequited fo file with the Association an
application for an assumption of the morteage indebtediess, pay the reasonable cost as required by the Assoviation for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Hond for Title, or Deed of Conveyanee, and have the interest
tae on the Joan balance existing at the time of transfer mendified by increasing the interest rate on the said loan Lalanee to the maxi-
mum rale per ansum pernittal to be charged at that time by applicable South Carolinag Law, or 2 lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mostaagor ar Lis pazchaser of the mew interest rate and monthly pay-
ments, and will nuail him 3 wew passhook, Shouhl the Mastgagor, or his Purchaser, fail ta comply with the provisions of the within
paragraph, the Murtgager, at its option, may declare the indchtedness hureby soctred to be immediately due and payable and may
instilute any procvedings necessaty to collect said indelitednss.

10. That should the Marteacor fail to male payinents of principal and interest as due on the pramissory note and the same shall he
unpald for a period of thirty {30) days. o if there should be any {ailue to comply with and abide by any by-Jaws or the charter of
the Muttzager, or any stipulations set out in this mortgage, the Morteagee, at its aption, may write to the Mortzagor at his Lt known
address giving him thirty (30} dass i which to redtify the said delanlt and should the Morttagor Lail to rectify said default within the
id thirty dys, the Mortgagee, may, at ity option, incrcase the inlerest tate on the oan balasice for the remaining term of the Joan or
for a lesser teem to the savimum rate per atnm peenitted to be ehareed at that time by applicable South Caroling Taw, o a lesser
increase rate as may e detenuined Iy the Association. The monthly payments will he adjrsted acennlingly,

11. That shoutl the Mortgacor fil to sahe paysnents of principal amd interest as due on the promissory note and should any monthly
installment Decome past due Jor 3 period in evess of 15 days, the Mortgage may wollect a “hite charge™ not to eveeal an amount
equal to five (5% ) per centum of any such past due installment iy onler to cover the eatra eapense incillent to the handling of such
delisigquent payments, :

12 That the Montgagor herehy ansigns to the Morteagee, its successms and asdans, 3l the repts. fssues, and peofits accruing from
the morteaged premises, retaining the right o collect the same s lang as the delt hesehy seomed s wot in anears of payaent, lot

uld any patl of the principal indebtedness, or interest, tues, or fire imurance preminms, be past due and anpaid, the Motteagee
m.\r withont sdice or further proceedings ke over the mottzaved premises, if they shall be occipicd by a tenant or tenants, and
collect saidd rents aml peofits and apply the sane to the indebtedies herely secural, withont Dbty to aecont for wnthing more
than the rents and profits achually collectend, desy the cmt of eolloction, and any tenant iv anthorieed, upon request by Morteagee, to
make all rental pavments ditet to the Motiazee. withoot liahility o the Minteagor, snti] potified to the contrary by the Mortgagee;
and shookl waid premises at the time of s defadt e u-mrpiuhn‘ the Murteavor, the Morgagee tay apply to the Jodee of the
Coonty Conrt v to aov Judie of the Court of Comumon Pleas wha shall L sesident or presiding i the coumty afoesaiid for the appoiat-
ament of 3 eeceiver with anthority Lo tabe povsession of siid premises aml qolbet such rents and profits, applying said rents, afler pay.

Ir:i!kt'w cost of collction, to the motgage debt wathont lalality 1y account for amthing were an the rents aml prafits actually
oulktind,

I3, That the Mertzapee, at its option, may sequire the Mortgagor la pay to the Mortgagee, on the firt day of rach month until the
rote sectned heredy o fully i, the follow ing sums in addition fo the paytaents of principal amd interest provided in wid note; 3 smm
eqqual to the preminams that will wevt becnse doe ol pavable o policwes of mortiace gananty isance (f applicable), fire and other

arard insrance covering the morteared propoty, plas L il asastnenits neat due an the montgagel premises () 28 evtimated by
the Monteager) Iess alt vy aheady puid therefor, dividal by the namber of manths to ehapa before e month prioe to the date when
sl preminms taves and avasanents wall Jae die aiuil puyable, such sums 1o be beb? by Motteaver to My Lliir premiums, taves amd
specid avessnents, Shoubd these payments evevad the amot of paypwats actinlly nende by the Monteagee for Laes, asesunents, o
invieranee premmm, e eaes may be ¢ roaditel by the Murteaee on subwsguent pasmenty o be manle by the Mutgagor: o, luweser,
il ey shall be syt ient f nuke wid panwnts when the ame dull beowee due aml payable, the Manteagoe shall pay to the
« Mortgagee any anwmnty sevesary to male upp e dedwieney, The Morteaenr further agrecs that at e end of ten years from the (late
hereol, Motteazee may, at s oplam, apply For renewal of meottease goaranty or sinnbar insipasen O applicable) ometing the halanes
then temining iie on the muotese delit, amml thae Morteaor mav.at iy option, juy e single greminn rovgrrive] for the remiaining
years o the term or the Monteagee may gay sy puemivin 3wl adil the some to the morteage delt. in which esent the Moiteasor shall
repay to Muzacee onh premion payment, wih intered, a1 the 111 spesifial in saidl gromivory note, in epial wonthly installments
over the temaining payncnt poansl.
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