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TOGETHER with all and singubar the rights, members, hereditaments, and appurtenances to the same belonging or In any wa

« incident or appextaining, including all built-in stoves and refricerators, heating. air conditioning, plumbing and electtical fistures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any tanner,
_%Jt‘bcins[: the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of
the realty, o

TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor tepresents and wareants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the abave described premises are fiee and elear of all liens or other cencumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defemd the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever kewfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

- L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Morigagee for any additional sums which may be advanced herealter, at the option of the
Mottgagee, for the payment of taves, o public assessments, hazaed fusurance premings, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances Hiat may hereafter be made by the Morteagee to the Mortgagor under
the autharity of See. 45-55, 1962 Code of baws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at the same rate o rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless olhgrwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be evected, insured
against loss by fice, windstorm and other hazards in a sum not less than the balance due hereunder- at any time and in a company or
conpanies a;u-ptnljlu lo the Morteagee, and Mortgagor does herchy nssign the pelicy or policies of insurance to the Mostgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give Dnmediate notice theeeof 1o the Mortgagee by regivtered nrail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mustgagee may cause

such irprovements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurince, with interest as
herefnabove provided, :

4. That the Mortpagor will keep all improvements u}wn the mortaaged premises in good repair, and should Mortgager fail to do
s0, the Moitgaxee may, at its oplion, enter upon said premises and make whatever repairs are necessary and chage the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hervinabove provided,

5. That the Mortzagee may at any time require the kssuance and maintenance of insurance upon the life of any person obligated
under the indelitedness secured hereby in a sum sofficient to-pay the mortgage debt, with the Murteagee as beneficiary, and if the

premiunys are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
eht,

€. That Mortgagor agrees to pay all taxes and other public assessments levied against the mertgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Most-

agor fail to pay such taves and assessments when the same shall 1) dite, the Mortgagee nay, at its option, pay the same and charge
the amounts so paid to the montgage debit and collect the same under this mostgage, with interest as aligve provided,

7, That if this mortgage secures a “construction loan™, the Mortgazor agrees that the principal amount of the indebtetness hereby
secured shall be dishrsed to the Mortgagor in petiodic payinents, as construction progresses, in Jecordance with the terms and condj-
Iit}ll! of a Construction Loan Agreement which is separately esecuted but is made a past of this mostgage and incorpotated herein by
reference,

8. That the Mortgagor will not fusther encumber the preanises above describedd, without the prior consent of the Mortyagee, and
should the Mortiizor so encumber such premises, the Mottgagee may, at its option, declate the indebtedaess hereby secured to be
immediately due and payable and may institute any procvedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mrteaged premises by Contract of Sale, Bond for Title, or Dewd of Conveyance, and
the within mortgage indebteduess is not paid i full, the Morteagor or his Purchaser shall be sequited to file with the Associalion an
application for an assumption of the morigage indeltedness, pay the reasonalle cost as required by the Association for processing the
assnmption, fuenich the Association with 4 copy of the Coutract of Sale, Band for Title, or Deed of Conveyancr, and have the interest
rate on the boan balance evisting at the time of tramsfer modified by increasing the interest rate on the said Joan halance to the maxi-
muin tate per anaum permitted to be charged at that time by applicable Soutl Catolina law, or a lesser fneeease fn interest rate as may
be detenmived by the Association. The Assaciation will nutify the Mortzaor or his parchaser of the new intesest rate and monthly pay-
wents, and wilt mail him a sew passhook, Should the Mostgacer, or his Purchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, al ity option, may deelare the Indebtedness heteby secured 1o be immediately due and payable and may
institute any proceedings necessary to collect saidd indebtedness.

10. That should the Mortgaror fail to make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a perivd of thirty (30) days, or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Mortgagee, or any stipulations set out in this wortgage, the Mortiacee, ab ity option, may write to the Mortuagor at his lnt known
address giving him thity (30) days in which to teutily the said default and shoull the Mortgagor fail to retify said defanlt within the
said thisty days. e Monteapee, may, at its oplion, increase the interest rate on the bt baluee For the temaining term of the loan or
of 2 lesser term to the maninn ate per annum peanilted to be charged at that time Ly applicable South Caraling law, of 3 lesser
increase rate as may be determined by the Association. The monthly payments will he adjusted accondingly.,

11, That should the Morteagor fail to make payments of principal and intetest ax due on the promissory tote and should any monthly
installment became past due for a period in evoess of 15 davs, the Morttegee may collest a “lite charee™ not to exceed an amount
cqual to five (5% ) per centum of any such past due Installwent {n order to cover the estra expense incident 1o the handling of such
delinquent payments,

12. That the Mortaagor herehy awsiens to the Morteagee, its successors and assigns. all the rents, fsues, amd profits accruing from
the morteaced premises. retaiming the richt to collect the same 30 Jong as the debt heteby secured s not in atrears of gayinent, but
should any pazt of the principal indebtedness, or inteest, taves, or e inwrance presmivig, he past due and unpaid, the Morlgagee
nay withoul notice or further prceedings tabe over the mortgased premises, if they shall be occupied by 2 tenant or tenants, and
collect said tents and profits and apply the same 1o the indebtrdness Lerehy secured, without lialility to account for anything mare
than the rents and profits actually colletend, leas the cont of collection. and any trnant is anthorisel, apen sequest by Mostganes, to
make all rental payments divect to the Mortg e, without {iahility 1o the Mosteaeor. untid sotitied to the contrary by the Moncaree;
and should widd premises ab the time of such default be occhpicd by the Morteagor, the Mortgagee ny apply to the Judge of the
County Coust or ta anv Jrdee of the Comt of Coamgnon Fleas wha l;m“ be eesiddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authordy to tale posession of 323 premises and colleyt s rents and profits, applying saied tents, after pay-
inf] Ilw’rml of rollwtion, to the mortgae debit wathout labihty 1 account for angthing miore than the rents and profits actually
collectiedd,

1. That the Mrteagee, at its option, may requite the Mortgszor ta nay ta the Morteazee, on the fint day of each month until the
note secured Twrely s fully paid, the fallow ing sims in addition to the pasments of principal and futerest providid i said note: 2 sum
equal o the prembums that will newt heowae due and payalide an pohicics of amnteage graranty inarece (f appicabde), Tire and other
harard Insunaice covering the mortiagel prepenty, plis taves, aml acessents nest due on the norteagal premises (all as estimated] by
the Murtagee} Tas all st alveacly paidd thercdor, civilend by the aumnber of months 1o elagne helore one month ‘trhw to the date when
swch premiums, taves. and auenients wall be due aml payable, s s 1o be hedd by Mortgazens 10 pay said preminnag tares and
special avwsments, Shonkd these payinents everssd the ansount of pavients sctally made Dy the Mantespe for taves, assewnents, or
fusrance: premiving, the evers snay be cseltnd by the Moeages on subsspiient payments ta be made by the Mortgaene; if, howevey,
said sum shall e insuflicient to male wrd pasnents when the same dal] beosne doe and payalle, the Moctcagoe slall pay 1o the
Mortgaere any amounts nevevary 1o nake up the deficiency, The Mutteasor further agrees that ‘st the el of ten years from the date
hereof, Marlzagee may, at its option. apply for resewal of mortgage griaranty or sinolat insrance GF applicabls) anesing the halance
then remaining e on the norteage debt. amd the Morteagor may. at it option, pay the single pronsum tequired for the remaining
yrans of the bam_ o the Mortzacor may pay wich preminm amed 3(d the me (o the mortage Jobt. it which event the Motgagor shall

o, tepay fo Mordcacee s promium payment, with interest, at the pate spralind i ikl promivory pede, in egual monthly imballments

over the remaining payment penod.
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