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* which the amount of the sums secured by this Morigage immedintely prior to the date of takiog bears to the fair market value of

the Property immediately prior to the date of taking, with the batance of the proceeds paid to Borrower,

+ Il the Property is abandoned by Borrower of if after notice by Lender to Berrower that the condemnor offers to make an award
Jor geltle a claim for dunages, Borrower fils to respond (o Lender within 30 days of the date of such notice, Lender is authorized to
* . collect and apply the procer s at Lender's option either to restoration or repnir of the Property or to the sums secured by this

Mortgage.

* Unless Lender and Borrower othenvise agree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred 10 in paragraphs | and 2 hercof of change the amount of such installments.

10. Borvower Not Roleaeed, [Extension of the time for pavment or modification of amortization of the sums secured by this
Morigage geanted by Lenider to any suceessor in interest of Dorrower shall not operate to release, in any manner, the liabilily of the
*original Borrower and Borrawer's successors in interest, Lender shall not he required to commence procecdings against such successor
o1 refuse to extend Hine for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any

demand made by the origirsl Borrower and Borrower’s suceessars in interest,

1l Ferbearance by Lender Not a Waiver,  Any forbearance by Lender in exercising any right or remedy lercunder, or other-
wise afforded Ly applicabls law, shall not he o waiver of or preclude the exereise of any right or remedy hereunder, The procurement
. of insurance or the pavnent of taxes or other liens or charges by Lender shall not bo a waiver of Lender's right 1o accelerate the

maturity of the indebtedness seeureil by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Morlgage are distinet and cumulative to any other right or remedy
under {kis Mortgage or afforded by law or equity, and may be exereised concurzently, independently or suceessively.

13, Succossors and Assignz Bound: Joint and Several Lighility; Capliens, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeclive suecessors and assigns of Lendet and Borrower, subjeet to the
provisions of paragraph 17 hereof, Al covenants and agreements of Borrower shall be foint and several. The eaptions and headings
of the paragraphs of this Mortgage are for canvenience only and are not to be used to interpret or define the provisions hereof.

M. Notice, Any notice to Borrower provided for in thiy Marigage shall be given by mailing such notice by rcertified mail
addressed (o Borrower at the Property Address stated below, exeept for any' notice required under paragraph 18 liereof to be given
to Borrower in the manner prescribed by applicable law, Any notice provided for in this Mortgage shall be deemed to have been

given to Borrower when given in the manner desighated herein.

15, Uniferm Mortgage: Governing Law: Soverobility, This form of mottgage combines uniform covenants for nntional use and
non-uniform covenants with limited variations by jurisdiction to constitute n uniform security jnstrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is locateil. Tn the event that any provision or
clause of this Mortgzge or the Note conflicts with applicable law, such conflict shall not affeet other provisions of this Mortgage or
the Note which ean be given cffeet without the conflicting pravision. and to this cnd the pravisions of the Mortgage and the Note

are declered to be soverable,

IE, Bortower's Copy, Rorrower shall be furnished n conformed copy of this Morignge at the time of cxecution or afler

recordation hercof.

17, Transler of the Proporly: Assumptlon, If all or any part of the Property or an interest therein is soll or transferred Ly
Borrower without Lender's prior written consent, exeluding {a) the ereation of a Jien or enemnbrance subordinate 1o this Mortgage,
(1) the erention of & purchace moncy seeurity interest for household appliances, (¢) a transfer by devise, descent or by operation of
iaw upon the death of 2 joint tenant or () the grant of any leasehold interest of three years or less not containing nn option to
purchase, Lender may, at Lender's option, declare all the sums sectired by thix Mortgage to be immediately due and payable, Lender
shall Lave waived such option to arcclerate if, prior to the mle or transfer, Lender and the person to whom the Propesly is to be
sold or transferred seach agrecinent in writing that the eredit of such Ferson is satiefactory to Lender and that the interest payable
on the suns seeured by this Mottgage shall be at such rate as Lender shall request. If Lender hat waived the option {0 nccelerate-
provided in this paragraph 17 and if Borrower's sucerssor i interest has exeeuted o written assumption agreement aceepted in

writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

11 Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acccleration in nceordance with pamgraph 14
hereof, Such notice shall provide a perind of not less than 30 days from the date the notico is mailed within which orrower may
pay the rums deelaied due. If Bonower fails to pay sueh sure prior to the expiration of suel; period, Lender may, without further

rotice or detand on Borrower, invoke any remeilics pennitted by paragraph 18 hereof,

Nox-Ustrons Covexaxts, Borvower and Lendor further covenant and agree as follows:

I8. Acceleration: Remedios. Exeept as pravided in paragraph 17 hereof, upon Borrower's breach of any
covenant or ngreenzent of Borrower in this Moriaage, ineluding the covenants to pay when due any sums seeured
by this Mortpage, Lender prior to acecleration shall mail notice {0 Borrower as provided in paragraph 14 hereof
spuetfying: 117 the breach; (2) the action required to ere suely breach; (3) a date, not less than thirty days from
the date the notice is mailed to Borrawer, hy which such hreach must he cureds and (4) that failute to cure such
hreach e or befare the date specified in the notiee may result in acceleration of the sums seeured by this Mort-
gage and sale of the Property, 1f the rcack is not enred on ur hefore the date speeified in the notice, Lemler st
Lender's option may declare afl of the sums seeured hy this Mortgage to be immediately due and payahle without
further demand and may foreelose this Mortgape hy judicial proceeding. Lender shult be entitled to rollect in such
proceeding all expenses of foreelosure, inehuding, bt not Jimited to, reaxonable attorney's fees, amd costs of doey-
mentary evidenee, absteacts amd title reports, all of whiek shall be additional sums seeured by this Mortgage.

19. Borrower's Right le Reinslalo, Notwithstanding Lender's acecleration of the sums sceured hy this Mor-
goge, Borrower shall Tiave the right to have any proecedings hegun by Lender to enforee this Mortpage discon.
tinued at any time prior to entry of a judgment enforeing this Metgape if: (a) Dorrower pays Lender all sums
which wanll be then due under this Mortgage, the Note and notes sceuring Future Advances, if any, lad no
aeecleration ocenrred; ih) Borcower cures all breaehes of any other eovenants or agreements of Borrower con.
tained in this Mortgnge; fed Dorrawer pavs ail iegsonahle expenses ineurred by Tender in enforeing the covenants
and agreements of Rorcower eontained iy this Mortgape and in enforcing Lender's remerdios as povidad in para-
graph 18 hesvof, incluling. but ot limited ta, 1easonable attorney's fees; amd () Borrower takes sueh action as
Lander tany ressonably require to assure that the liew of this Mortgage, Lender's interest in the Property and
Borrower's oblization to pay the cutas seental hy this Morteape shall continue unimpaired. Upon sueh payment
atnl cure by Barrower, this Mortgzee and the obligations seeuped herely shall remain in full force and «ffect as if

no arcceleration had oceurrad,

» 0. Ausignment of Rents; Appointment of Recoiver.  As adiditional rseenrity hereunder, Borrower hierehy
assigtis (o Lender the rents of the Property, provided that Barower shall, prior to acceleration under pargraph 18
heecof or shatadonment of the Prperty, have the 1ight to colleet and retain suel rents ps they become due and

pavahle,

Upon aceeleration under parageaph 18 hervof or abamdonmient of the Property, Tender shall he entitled to
have n recewver appointed by o court to anter epon, trke possession of aml manage the Property and to eolleet the

.
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