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TOGETHEN with all and singlar the rights, memhers, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, iochiding all built-in stuves and selrigerators, Dhealing, air copditioning, plumbing aml eleetrical fistures, wah
tu wall carpeling, fences ad gates aud any athor eqnipaent or fistires now o7 heeealter attached, conneeted or fitted in sy ianner
i} In'imlz the intention of the parties herets that all such fistures aml cauiprent, other than howselold Inenituge, be cuusillcmfa pat of
the seally,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sueeessors and assigns forever,

The Mortgagor sepresents and wargants that saiel Mortgagor is seized of the above described premises in fee simple absolule; that
the abive deseribeal premises are free and elear of all liens or olher encumbrnees; Ut the Mutgagor is Lavfully empowered 1o cons
vey or encamber the same; and that the Mortgagor will forever delend the wid memises unly the Moatuagee, its suecessors and assiius,
from amd apainst the Mortgagor and every person wlvinsoever Eewfully claiming or to caim the sae or any part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortpage will sectire the Mortgagee for any additional sums which may be advanced liereafter, at the aption of the
Mortgagee, for the payment of taes, o public assessments, uzard insaranee prensiums, repairs or other snch pritpkises peesintot to thie
trovisions of this mortyage, amd alsa for any kans or advances that may hereafter be made by the Mottgagee to the Mortyagor ander
the autharity of See, 45-53, 1962 Code of Liws of Sonth Caroling, as amended, o similar statules; amd all suws so advanced shall bear
interest at the same sate or rates as that provided in said note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Morgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mertgaged premises, whether now existing or herealter to be erccted, fnsured
agaimt loss by fire, windstotm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
cosnpanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the pulicy or policies of fsurance 1o the Mortgagee and
aurees that all such palicies shall be held by the Mortgagee should it so requice and shall include Yoss payable clawses In favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notive thereof to the Mortgagee by registered mail; aml shoulidl the
Mostgazor at uny time fail to keep said piemises nsured or fail to pay the premiums for such insurance, then the Morgagee may canse
such improvgrients to be insured in the name of the Mortgagor and reimburse itself_for the cost of such insurance, with fnterest as
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- hereinabove provided, - . o .
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4. That the Mostgagor will kel all finprovements upon the mustgaged premises in rood sepaie, anil should Martgagor fail to do

50, the Mortiagee iy, at its optios, entee upari said premises and make whateser repairs are necessazy and charge the eapenses for such:

Tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,” - B S

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person ebligated
undes the indebtedness secured hereby in a st sufficient to pay the mortgage defit, with the Mortgagee as bene iciary, and if the
l’tﬂtl.lillllls are not otherwise paid, the Mortgagee may pay suid premiums aud any amount so paid shall become a part of the mortgage
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8. That Mortgagor agrees to pay all tases and other public assessments Jevied against the mortgaged premises on or before the
ue dates thereof amd to eahibit the receipts therefor at the offices of the Monteagee immedintely upon payment, and should the Mort- -
kagor fail to pay such tares and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

the zmounts so paid to the mostgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures a “construction [oan™, the Mortgager agrees that the principal amotat of the judebtedness hereby
seeured shall he disharsed to the Mortgagor in perindic pagments, as construction progresses, in aceortdatice with the terms and condi»

tl'l;m of & Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

B. Fhat the Mortzagor will not fusther encumber the premises above deseribed, withont the prior consent of the Montgagee, and
shanld the Mortgacor so encumber such premises, the Mortgagee may, at its option, declire the indebtedness lierely secuted to be
immediately due and payable and may institute any proceedings necessary to volleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedurss s not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteape indehtedness, pay the reasonable cost as required Dy the Association for processing the
assumptiod, furnish the Association with a copy of the Contract of Sale, Bond fur Tatle, or Deed of Couveyance, aml have the intezest
rate on the loan Lalance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxt-
i, 1ate per anaam permitied to be charged at that time by applicable Soutly Caroling law, or 2 leser increase in interest rate as may

e determined by the Association, The Association will notify the Morteawor ar his purchaser of the new intesest ate and monthly pay-
ments, anad will nail him a new passhook, Should the Mortstagor, or his Purchaser, fail o comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to e immediately due and payable and may
institute any proceedings necessary to collect sail indebtedness.

10. That should the Mortgagar 1] to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure 10 comply with and abide by any hy-laws or the charter of
the Mortayee, or any stipulations- set-out in-this-morteage, the Morteager, at its aption, way write 1o the Mortpagur at his last known
address giving him thirty £30) days in which to rectify the said default and shonld the Masteagor i to rectify said default within the
said thinty days, the Mortgagee, may, at its option, increase the Interest rate o the Joan lalince for the remaining term of the foan or
for a lesser term 1o the mavinwom rate per annum pennitted to be charged ot that time by applicalle Soth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

1L That thould the Mortgagor fail to make payments of wrincipal and dnterest as dne on the promissory note and should any monthly
installment become past due for a period in eveess of 15 tays, the Morteagee may colleet a “late change” nat to exceed an amount

eiual to five (5% ) per centum of any such past due installment bn onder !‘wwr the eatra expense incident 1o the handling of such

delinquent payments, AR ST
12. That the Mortgagor herchy assigns ta the Morteagee, its suceessors and assigns. all the rents, fssues. and profits aceruing from
the morteaced premises, retaining the tight to collect the same so long as the delil hereby seomed i not i arrears of pavment, but
should any past of the neincipal indeliteduess, or interest, Lines, of fire insizance premivms, e past due and wnpaidd, the Mortgagee
mav without notice or further proceedings take over the mortgaged premises, if they shall be acenpied hy a temant or tepants, and
collect said rents and profits and apply the same to the fndebtedness hereliy m‘umf. without liahility to account for anything more
than the rents and profits actually collected, Tess the cost of collection, and any tenant is authorised, upon request by Moitgagee, to
nake all rental payinents direct ta the Mortgagee. without liahility to the Mongagor, okl notified to the vontrary by the Mortgtages;
and should said premises at the time of such defanlt be occupicd By the Mortzagor, the Montgazee may apply fo the Judge of the
County Court or 1o anv Juder of the Cout of Common Meas who .JI.‘I" he residdent or presidings in the county aforesaidd for the appoint-
ment of a teceiver with authority to take possession of sall premises and collct such sents aml prodits, applying said rents, after er-
4

imlzl the lmst of collection, to the moryage debt without liabilty t> accomnt for anything more than the rents and pralits actual
collectedd.

13, That the Morteagee, at its option, may require the Mortgagor to pay to the Morteagee, on the find day of each month until the
note secuted hereby fs fully paid, the follawing sums fn addition to the payments of prineipad and interest provided in satd note; a sum
equal to the preminns that will neat beenme due and payable an policies of morteage giieanty inveance (if applicable ), fire and other
arand insurance covering the moragel proposty. plus tares. and avsesments neat die on the monteaged premises (all as estimated by
the Morteacee) Tess all sums already paid therefor, divided Iy the nnmber of munths W elane before ane wonlh prior ta the date when
such preminms. taves. and asessments will be due and payable, such ams to be held by Motgagee to pay t.1il? premimns, tases amd
speciel assesanents, Should these payanents exerrd the amount of payments actually made by the Morteagee for taves, assessments, or
Insurnce: premiims, the evces may be credited by the Mortzagee an subsequent pavments to be made by the Morteagor: if, hawever,
saicl s shall be inaufficient to make sald pavments when the sone shatl become tae and payable, the Morlgagor shall pay to the
Mortcagee any anwnints necestry (o take up the deficiency. The Morteagor fuither azrevs that at the end of ten years from the date
heteof, Motteagee may, a its option, apply for ll‘ln’“‘.l’n‘:?mﬂllll.!ﬂ(‘ gwaranty of sinnlar Guswranee §if applicable) covering thie halance
then remaining due on the mortgage debt. and the Mortgagor mav. at its oplion, pav the sinele preminm sequited for the remaining
years of the term. of the Morteagee may pay such preminm and addd the same o the utgage debit. in which event the Mortpagor shall
tepay to Mortgagee such premium payment, with interest, at the rate specifiad in saild promissory note, in equal monthly [nstallments
over the remaining payinent persod.
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