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TOCETHER with all and singular the rights, meanbess, hereditaments, amd appurtenanees to the sane liclenging or in any war
incident or appertaining, includimg all boilt-in stnes and relrigeeatons, heating, air conditioning, plomlidmg and electrieal fivtuzes, wall
to wall carpeting, fences and gates, amd any other cauipment or fistures now or herealter attached, comected or litted in :mr manner,

it iwi:ulz the iuteation of the partics hercto that all such fistures and cquipiment, ather than houselold furiture, be considered 2 part of
the realty.

TO HAVE AND TO HOLD all and singular the saiil presises wnto the Mostgagee, its suceessors and assigns forever,

The Murtgagor sepresents and warzants that said Morteager is seized of the above deseribed premises in fee simple absolute; that
the above described premises e free and cear of all liews or olles cactnbirances; that the Mortaagor is laiwfully empowered 1o con-
vey of encumnber the same; and that the Mortgagar will foreser defend e wil premises unto the Mortgagee, ils suceessors and assigns,
fram and against the Mortgagor and every person whomsoever Lafully claisiimg or to chaim the same or any pat thercof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and fmterest on e indebleduoss evidenced by said pronidssary note at the
tiraes and ju the manver therein provided.

2. That this mortgage will seeure the Mortgagee for any additional sums which gy be advanced hereafter, at the option of the
Mortagee, fur the payment of taes, or public assessments, hazand fsurance preptitns, repaits or other such porposes pursuant to the
proviions of this mostgage, and also for any loans or advances that muay hereafter be e by the Mortagee to the Mortgagor umnder
the authesity of See, 43-55, 1962 Code of laws of South Caroling, as amended], or similar statuiles; and all sums so advanced shall bear
interest ot the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the .
desmamd of the Mortgagee, unless otherwise provided in writing.

3. That Mottgagor will keep the improvements on the mortgaged memises, whether now existing or hereafter to Le erccted, jnsured
atain loss Dy fire, windstenn and other hazards in 2 sum not less than the balince due heteunder at any tine and in o company or
cumpuanies aweeptable o the Mottgagee, and Mostwagor docs hereby assign the policy or polivies of insurance to the Mortgagee and
arees that all sl palicies shall be held by the Mortgagee should it so require and shall mehude loss pavabile clauses i Envor of the
Mortiagee; and i the event of loss, Mortgagor will give imnediate notice thereof 20 the Morteagee by registered mail; and should the
Martgagar at iy time il ta keep said premises insured or fail to pay the preminms for such insurance, then the Mustgagee may canse

sueh improvements to be fusured in the nawe of the Mortgagor and reimburse itself for the cost of such instrance, with interest as
hereinabove provided,

1. That the Mortgaror will keep all fmprovements upon the morteaged premises in good repair, and should Mortgagor fail to do
s e Murtsagee nuy, at its option, enter upon said premises and make whativer repairs are necessary and charge the expenses for such
repairs to the mortgage delit and collect the same under this mortgage, with interest as heteinabove provided,

5. That the Mortgagee may at any time require the issnance and maintenance of jstrance upon {ie life of any person obligated
undder the indebtedness secured heteby i a sum subficient to pay the mortgage debt, with the Mmstgagee as beneficiary, and if the

peemivins are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bueomse a pait of the maitgage
ebt.

6. That Mortgawor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dhates thereof aanl tu eshibit the receipts therefor at the offices of the Morteagee immnediately upos payment, and shonld the Mort
razor fail to pay such taves and assessments when the same shall fall due, the Mortgaeee may, at its option, pay the same and charge
the amosnts so paitl to the mortgage debt and collect the same under this mortgage, with interest as ahove provided,

T That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall bie dishursed to the Mongagor in perindic paymenls, as combruction progresses, in accordange with the terms and condi-

li(}us of 4 Comstruction Loan Agicement which is separately exccuted but is wade a part of this mortgage and incorporated hereln by
reference,

8. That the Mortgacor will not further encumber the premises above deseribed, withont the prior consent of the Mortgagee, and
should the Mortwagor se encomber sich premises, the Mortgatee may, at its option. declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness,

9. That should the Murtgagor alienate the mortgaged premises by Contract of Sale, Hond for Title, or Deed of Conveyance, and
the within wmortiige indebteduess is not paid in full, the Mortgagor or his Purchaser shall be tequired to file with the Assoclation an
application for an assomption of the mortgage indeltedness, pay the reasonalde cost as required Iy the Association fur processing the
asswuption. furnish the Association with a copy of the Conleact of Sale, Fond for Title, or Dewl of Comveyance, amd have the interest
rite on the Joan balance existing at the time of transfer motlilicd by increasing the interest tate un the said loan balance to the naxl-
Intrm vate per annum permiitted to be charsed at that time by applicalile South Caroling law, ur a Jewer inciease in interest rate as may
be determiued by the Association. The Association will nolify the Mortitagtor or his prrchases of the tew interest rate and monthly pay-
ments. amd will manl him a new passhook. Should the Mortgagor, or his Purchaser, Eaib to camply with the provisions of the within
paractaph, the Morteagee, at its option, may declare the indebtednesy Lereby secnred to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest a5 due an the promissory note and the same shall be
unpaid for 4 period of thitty (30) days. or if there should be any failure to comply with and abide by any by-Jaws or the chaster of
the Morteacee, or any stipulations set ont in this mortgace, the Mortgacee, at its option, may wrile to the Morteagor at his List known
adieess giving him thinty (309 «ays in which to rectily the said default aud should the Mortgacor fail to rectify said default within the
saiel thirty days, the Mortgaree, iy, at jts option, increase the futerest rate o the loan halance for the remaining term of the loan or
ot a lesser tenn to the mavinum tate per annum pemuitted to Te charged at that time Iy applicable South Catolina law, or a besser
increase rate as may be detenmined by the Association. The monthly paymenls will he adjusted accordingly, +

H. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory nate and should any monthly
inalloient breome past due for a period in eveess of 15 days, the Mortgagee may colleet a "te charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to tover the emtra expeme incident to the handling of such
delinquent payments,

12. “That the Mortgagor hereby assigns to the Mortgages, its successors and awigns, all the rents, issues, and profits acerulng from
the mortireed prenises, retaining the rielt 1o collect the same s bong a5 the debt hereliy secured is not in amrears of pavment, but
should any pat of the principal indebtelness, or interest, tanes, or fire insnrance premiums, be past die and unpaid, the Mortgagee
mav without natice or further proceadings take over the morteazed premises, if they shall be sccupied iy a tenant o tenants, and
oollect saidd rente and profits and apphy the same 1o the indeldesiness hereby serred, withowt lialiility to account for any thing mnoze
than the rents aml profits actually collectind, less the cost of colleetion, and any tenant s antliorised. upon request by Mostgagee, to
make all rental payments disect to the Mortgagee, without Tability to the Morteagor, umtil notified to the contrary by 'the Mortgagee;
ancd shondd waid premises at the time of such defanlt be occupicd by the Martgagor, the Morteagen sy apply to the Judze of the
County Court of to any Jidee of the Court of Common Pleas who shall be gesident ur presiding in the comty aforesaidd for the appoint.
ment of a seceiver with autharity to fake possession of sail premises and collect sach rents aml profits, applying saick rents, after mf‘-
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inﬁ lla::d cost of collection, to the sorteage debt withont liability € account for amything wore than the rents and profits actual
collected.

13. That the Morteazee, at its option, may tequire the Morteagor to pay to the Mortgagee, an the fird day of each month until the
note securesd heseby is Fully paid, the fullawing suns in addition to the pameats of principal and intevest provided in i note: a sum
erpnal 10 the premivms that will yeat become due and pavable on polivies of marteage ety insrance G applicable), fire and other
azard insurance covering the morteaged property. plus taves, and assessments nent due on the mortgaeed premises {all as estimated by
the Morteagee) less alt sums alieady paid therefar, dividid by the numler of months 10 elapse before one manth prior to the date when
sich premivme, taves, and awessments will be die and pasable, such wims to be ekl bw Motteazee to pay \.icf preminms, taves and
special avsewanents, Shouh] these pavments everad the amonnt of paytents agtnally made b the Morteages for tases, assessments, of
fsteance premivms, the excess may be credited by the Mortgaces on sihsenquent pavients to be made by the Morteagor; il, however,
saild sums shall be insolficient to make said pasments when the same shall bevome due and pasble, the Morteagor shall pay lo the
Morteagoe any amonnts nevessary to make up the deficiency, The Mortagor further agrees that at the end of ten years fiom the date
hereof, Mortzagee may, at e option. ap oly for renewal of morteage gwaranty ur snlar invarance (if applicable) cosering the halance
then tesnining alne on the mortgage drllal. and the Morteagor mav, at iy option, pav the single preminm tespitirend for the remalning
years of the tenn. or the Mortgacee may pay such preminm and add the same to (e morteage dolt in which event fhe Martgragor shall

tepay to Marteatee such preminm payment, with interest, at the rate specified in said promissory nte, in equal monthly Installments
over the remuaining paymnent penod.
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