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TOGETIER with all and sivgnlar the rights, members, hereditumnents, and appurtenances to the sae belmpging or o any wa
incitdemt of appestaining, Bchdiog all ill-in stoves and releigeratons, heating, air condationing, phanbing aml cleetrical fistures, warl
to wall cupeting, fences ad pgates, aml any other equipment o fishies now or berealter altached, canmeeld or fitted i any mannet
ii Iu-imlt the intention of the parties hepeto that all such fivtures and equipment, other tan household femtore, be mnsidcmin patt o
the resily,

TO HAVE AND TO HOLD all and singutar the said premises unto the Mortgagee, its suceessors amd assigns focever,

The Mortgavor epresents and wagrants What saied Morteagor is seized of the above describied premises i fee simple absolute; that
the abuve dosailid presises aze free aod cear of all liens or other enomibranees; that the Muoctgagor is Lasfully empowesed to cone
vey e encmnber the sens; and that the Mortgagor wall forever deferd the <id premises unto the Murtgagen, its successors and assigns,
from and agaiost the Mortagor snd every persan whomsoever Tawfully claiming or to (i the same or any part thereal.

TIE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest o the indebtedness evidenced by said promissory note al the
tmes and in the manner heeein provided,

9. "Fliat this mostgare will seenre the Mortgagee for any additional sums which may be advanced hereaftes, at the option of the
Mortgagee, for the payment of tases, or public asessments, kazard insurance prominms, sepains o other such purposes punsuant (o the
provisions of this mertgage, and also for any loans or advances that say heroalter be marde by the Mutgagee to the Mortgagor inder
the authwity ol See. 15-55, 1962 Code of laws of South Caralina, as amended, or simitas statutes; and all sesns so advanced shall bear
interest at the same pate of rates as that provided iu s3id note unless otherwise agread upon by the parties and shall be payalile at the
demand of the Mottgragee, unless otherwise provided in writing. . .

3. “That Martgagor will kheep the improvements on the mortgaged premises, whether now existing or hereafler to be erceted, fnsured
against Toss by fire, windstorm aml other hazands in 2 swn st Jess thas the Lalanee due hereunder at any time and in 2 company of
companics aceeptable to the Mortgagee, and Mortgagor dews hereby asign the policy or policies of insurance to the Mortgagee an
agrees that all such policies shall e eld by the Mortgavee should it so require and shall include loss payable climses in Lavor of the
Mattagees and in the event of loss, Mertgavor will give inmediate notice thereof to the Mortgagee by registered mail: anck shonhd the
Mottgazor at any time fail to heep said premises insneed or £ail to pay the premiums fur sich insurance, then the Mostgagee may cause
stch iuprovenents to be fusuzed in the name of the Mottgagor and reimburse itself for the cost of such insurance, with interest as
hereinabave provided,

4. That the Mortgagor will keep all fmprovements upon (he mortgaged premises in good sepair, and should Mortpagor fail to do
sat, the Mortagee may, at its aption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaits Lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. ‘That the Mértgagee may at any time require the issuance and maintenance of insurance upon the life of any person obl[yi:alcd
umlcr_ the indebtedness seeured hereby in a sum sufficient o pay the wortgage debt, with the Morltagee as Leneficiary, and if the
ﬁnl',umuns are not otherwise paid, the Mortgagee may pay sail premivms and any amount o paid shall become & pact of the mortgage

vot,

8. “That Mortgagor atrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortzagee immediately upan payment, and should the Mort.
paor fail to pay such taves and assessments when the same shall &l due, the Mostgagee may, at its option, pay the same and charge
the amounts so paid 10 the sortzage deb: and collect the same under this mortgage, with inferest as above provided,

7. ‘Ihat if this mortgage secures a “consteuction loan”, the Mortgastor agrees that the principal amount of the indebtedness herehy
seenred shall be dislmesed to the Mortgagor i periodic payments, as comimction progesses, in aceordanee with the tenms and condj-
Iu}m of a Coustruction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8, That the Mortgagor will not further encumber the premises above describied, without the prior cansent of the Moitgagee, and
shoukd the Morteagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may fnstitute any proceedings necessary fo collect saild indebtedness, .

9, That should the Mortgagor alivnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage indebteduess is not paid in full, the Mostizagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortace indebledness, pay the seasonalile cost as requited by the Assoviation for processing the
assumption, {urnish the Association with a copy of the Contract of Sale, Boml for Title, or Deed of Comveyance, aml have the interest
rate on the loan halance existing at the time of transfer smodified by increasing the interest rate an the saiil los . balance to the maxl-
taum rate per anaum permitied to he charted at that time by applicable South, Catoling law, or a lesser increase in interest rate as may
be determined Dy the Association. The Association will notify the Martgagor or lis puschaser of the new interest rate and monthly pays
ments. and will mail him a new passhook, Shonll the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may dechire the indebtedness hereby secered to be immediately due amd payable and may
institute any proceedings necessary to colleet saiil indebtedness,

10, “That should the Mortgazor fail to make payments of paincipal and interest as due o the promissory note and the same shall be
unpaid for a period of thirly {30) dass, or if there should be any Faitre to comply with and alide by any by-laws or the charter of
the Mortiagee, o any stipulations sct out in this worteage, the Murteagee, at ity uption, way weite ta the Mortizagor at his List known
addiess giving himy thirty (30) days in which to rectify the said defanlt and should the Mortgazor £l to sectily said defanit within the
said thirty days, the Morteagee, may, at its option, increase the intesest tale on the Joan halance for the,remaining term of the loan or
for a lesser term to the marimm rate per annam permitted 1o be charged at that time by applicable”South Caraling Jaw, or a lesser
increase rate as may be determined by the Association. The montidy payments will be adjusted accordingly,

11. That should the Mortgagor {ail to muake payments of principal and interest as due on the pramissory note and shonld any monthly
imstallment hecome past due for a period in eveess of 15 days, the Morbzagee may collect a “late charge” 1ot to exeeed an amount
equal to five {5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgapor herchy assigns to the Martzagee, its snccessors and assigns, all the tents, Issues, and peolits aceruing from
the mortgagel premises, retaining the right to collect the same so lony as the debt hereby secured is net in arrears of r:l_vmtnl. but
should any part of the prineipal indelteduess, or interest, taves, ar fite imurance preminms, e past due and unpaid, the Mortgages
may withant notice or further proceeding take over the morteaged premises, if they shall be ocenpied by a tenant or tenants, and
colleet said rents and profits and apply the same ta the indebtedness herehy wnm-si, without liability 1o acvount for anytling more
than the rents and prohits actnally m]fc‘(hﬂ, less the cost of collection, aml any tenant is antherized, vpon request by Morlgagee, to
make all rental payments direct to the Morteatee, without liability to the Morteagor, nntil notified to the contrary by the Mortgagee;
and should said pretsices at the time of sl defanlt lie m:uniﬂ(‘ by the Matgaeor, the Morteagee may apply to the Judge of the
Connity Cout 6t to any Judge of the Coust of Conmmin Pleay who shall I residdont or presiding in the comay aforesaidl for the appoint.
ment of a receiver with authority to take possession of said premises aml colleet vaeh rents and profits, applying said reats, after m{-
inlgl Ilwﬂl cost of collection, to the mortgage delt withant liahily t2 account for anything more than the rents amd profits actually
collected,

13, That the Martgagee, at its option, may teuuire the Mortzagor to pay to Al Mortesges, an the first day of each month until the
note secured herelay i Flly pall, the Fallowing sims in addition ta the paymeats of peingipal and intesest provided in said note: a sun
equal to the premiums that will nevt beeame die and payable on policies of morteage sty inzance (f applicalle), fire and other
hazatd insurance covering the mortraged praperty, plos taves. al anewments newt due o the ortgaeed premises (all as estimated by
the Motteazee ) ey all sums already paid therefor, divided by the number of masths to el hefore une siwmth prior to the date when
such preminme. e and asessnents will be due and pasvable, suth st to be hield Ty Mostisages to pay ui:v premiums, taves an
special avsesunents. Should these pavments vaceed the amount of payments actrally made by the Monteagee for taves, assessments, or
invirance preminms, the eurss may be creditesd by the Morteagee on subseguent pasments b be ade by the Motteagor: if, hawever,
said sitms shall be insufficient to make wid pasments when the st shall beeore sl 2l payalde, the Morlzagor shall pay to the
Murteagee any amounts sevessary to make up the defwiency, The Morteazar further avrees that ab the enl of len years from the date
beteof, Martgagee may, at it option. apply for renewal of morttage praranty or sinular invirance (f applyable) cosering the halance
then temaining due on the mottcace debt. amd the Mortcazor mav. at its option, pay the sinele preminm requined for the remaining
vears of the term ar the Morteagee may pay such premium and adid the same to the morteave delit in which event the Morteazor shall
1epay to Mottcagee such premium payment, with interest, at the rate specifies] in said promissory note, i equal monthly fnstallments
ovee the remaining paymient pensod.
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