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TOGETHER with al) and singular the rights, members, hereditaments, and appurtenances ta the same helonging or In any wa
incident or appertaining, incheding all Inilt-in stoves and refrigerators, heating, air conditioning plumbing and electrical fisteres, waﬁ
to wall carpeting, fences aud gates, and any other equipment or fistures now or hereafter attacled. connected or fitted i any manner,
i; bein;lz the intentiun of the rarties hereto that alt such fistures aud equipment, other than houschold funiture, be considured a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.,

The Mortgagor represents and waerants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the ahuve descrilud premises are free and clear of all lens or other encumbranees; that the Mortgzagor is bawfully vipoweted ta con-
vey or encttmber the same; and that the Mortyragor will forever detend the said premises unta the Mortgagee, its successors and assigus,
From and against the Mortgager and every person whomseever lawfully elaiming vr to chim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS: Lo N
L. That the Mottgagor will promptly pay the prineipal and interest on the indebtedness evidenced by said promissory note at the
tinies and n the manner theein provided, . ) o . '

2. That this mortgage will secure the Morteagee for any additional sums which may e advanced hereafter, at- the option of the
Mortgagee, for the payment of taxes, or public assesswnents, hazard instirance preminns, tepairs or other such purpeses pursuant to the
provisions of this mogage, and abso for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor under
the authority of Sec. 45-53, 1962 Cecle of Liws of South Caroling, as smended, vr similir statutes: and all stams so aclvaneed shall belr

inlerest at the samie rate ot rates as that poovided in said note unless otherwise ageeed apon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise pravided in writing. . ' . * *

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or breadter to be edected, fnsured
against Joss by fire, windstorm and other hazards in a sum not less than the halance due herennder at any time and in a Lompany of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Tisuranee to the Murteagee and
aygees that all such policies shall be held by the Mortgasee should it su requite and shall include Yoss payable camses in favor of the
Mortgagee; and in the event of loss, Mostgagor will give immediate notice thereof to the Mortpagee by renistered mail and should the
Mortgagor at any time fail to keep said premises nswered or fail to puy the premiums fur such insurance, then the Masltagee may cause
stich fmprovements to be insured in the nume of the Mortgagor and teimburse itself for the cost of such insuranve, with interest as
heteinabove pravided, ’ ) . ] . o .

4. That the Mortgagor will kecp all improvements upen the morigaged premises in good repair, and should Mortgagor fail to do
0, the Mortgagee may, al its eption, enter upon saidd premises and make whatever repairs are necessary and charge the eapenses for such
tepaiss to the martgage debt and collect the same under this motgage, with interest as hereinabove provided,

5, That the Martuagee may at any time requite the issuance and majntenance of isurance npon the life of any person oblizated
under the indeltedmss seenred herehy in o sum subficient to pay the mortgage debt, with the Mortgagee @ beneliciary, and if the
Pﬂl‘:mums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part o the mortgage

cht. | . o . ’
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8. That Martgagor agrees to pay all tases and-other public assessments levied against the mortgaged premises on or before the
due dates thercof and to evhibit the receipts therefor at the offices of the Morteagee immediately upan payment, and shouhl the Most.
gagor fail 1o pay such tives and assessinents when the same shall {all due, the Mortager nay, at its eption, pay e same and eharge
the amounts so pid to the mortgage debt and collect the satme under this mortaace, with interest as above provided,

7. That if this mertiage secures a “construction Toan”, the Mortgazar agrees that the principa) amount of the indebtedness herchy
secured shall be dishursed o the Mortagor in periwlie payments, as comteaction protiesses, in accordance with the terms and condie
tu;ns of 3 Comstruction Losn Agrecawnt which is separately esceuted hut is wade a part of this mortgage and incorporated hetein by
teference.

B. Thiat the Morttagor will et further encunder the prewmises above deseribed, without the prior consent of the Mortzaree, and
should the Murtipor su encimber such prewises, the Mortgagee may, at its option, declae the indebtedness hereby secured to be
immediately due and payable and may istitute any proceedings necessary to colleet sald indebtedness.

9. That should the Murtiagor alienate the montgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor ar his Purrchaser shall be requited to file with the Association an
application for an assumption of the mortage indeltedness, pay the reasonable cost as tequired Ty the Association for processing the
assumption, Jurnish the Association with a copy of the Cantract of Sale, Bomd for Title, or Deed of Convevance, and have the interest
rate on the loan habwer evisting at the time of transfer madified by imereasing the interest rate on the saiel Joan balince lo the maxl-
mun zate per annim permitted 1o be charged wt that time by applicabb South Curoling Law, or a lesser inctease in interest fate as may
be determived by the Association. The Association will notifs the Mortwasor or his purdhaser of the new interest rate and monthly pay-
menty, and will mail hims a new pashook, Shoulil the Marteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mrtgagee, at its option, may declare the indebtedness Dereby sevured to be immediately due amd payable and may
institute any proceedings necessary to collect said indelitedness,

10, That shoull the Morteagor fail to make payments of principad and interest as due on the promissory note and (he same shall be
unpaid for @ period of thitty (30) days. or if there 'shoubd be any Lalure to comply with and abide by any by-Jaws or the chatter of
the Mortgazee, o any stipulstians set out [n this modeage. tie Morleages, at ity option. may write to the Mortgagor at his st known
address giving him thisty 130) days in which to reutily the said defanlt and should the Morteagor fail to rectify said default within the
safd thisty dass, the Mortiagee, may, at its aption, increase the interest rate vn the Joan habwnee for the remaining term of the loan or
for a Jesser term to the mavimnn sate per ansum pesnittedd to be chareerd at that time by applicable South Carolina law, or a lesser
incecase rate as may be determined by the Sssociation, ‘The monthly payments will be adinsted accondingly.

11, That shonld the Mostzagor fal to make payments of principal amd interest as due on the presissary hote and should any monthly
installment become past due for a peried in exeess of 15 days, the Mortzasee may collect a “late charge” not 10 eveeed an amount
equal to five (557 ) per contun of any sy past due installtient in order to cover the estra crpense incident to the handling of such
delingquent payments.

12. That the Morttagor herely asiums to the Martgager, its sucvessors and asigns. all the rente, fssues. amd profits aceruing from
the mortgaced premises, retaining the richt to colleet the same wo fung av the debt beeelsy secmed s not in agresrs of payment, but
should any put of the principal indebtednes, o interest, tavs, or fire instizance premivmss, he past due and nopaid, t’:c' Montamagee
way withoal rotice or further proceedines tabe over the motteaced premises, if they shall he oceopied by a tenant or tenants, amd
colbwct aaid rents and profits amd apply the same to the imdebtednes herehy seured, without labidity t0 account for anything more
than the rents and profity autnally enflectal, less the ot of colleetion, amd any tenant is anthotized. npan tequest by Morteages, to
make all rental payments dicect to the Morigagcee. without lisbihity to the Murteagor, mtd notified to the contrary by the Morteagee;
ared should said premives ab the time of sich defanlt be occupied by the Mutzagor, the Morttagoe may apply to the Julee of the
County Court or to avv Juloe of the Court of Conmon Pleas who shall he cesident or presiding in the cosity afoeesadd for the appoint-
ment of a seceiver wath anthority (o tabe possession of said premises amd callect sach sents ad profes, applying <l cents, after paye
iu!!I the lwst of cullcbon, to the mortgage debt without Jialilty £ accuwd for ansthing more than the tents amd profits actually
tollected,

13, That the Morteagen, at its aption, may requite the Mortzaur to gy to the Morteages, on the fint day of each month nntil the
nofe secured herehy is fally paish, thee following e in adition to the paymnts of prinenpad and Baterest powidid In said note: a sm
enqnal b the preminms that wall neat beoome due and payalle on polions of montgaze goaramty imuzange GEapplicabded, Ge and other
hazant insazance coneting the motgaced property. play e, and avsevaments pest due on the motgaged premises (all av estioatad by
the Mortgagee) Tes all s aleeaely paicd then fon, lividid B the nonber of manths b elge Lefowe one montly prioe t e date when
such premime, taves amd asesanents will be due amd poyalile, sch s o e Tadd by Mastgager o P ujj premiums, taves and
special asesnents, Santh] these pavinerds eveenst the amoent of paovments actually made By the Morteager for tnes, asmsmients, or
it premisans, e evcess may Je cresditead By tie Manteass on wliseguent payients t be made by the Moteagor: f, however,
il wms shall be snsnffooent to male il pamests whon the vme dall lecome due and payabde, the Moneagor shall pav to the
Mottaeee any avanints teyessary o aake g tee adeficienov, The Montgagor further acrees that at the end of ten yeare from the date
heteof, Murteaere may, at its option, appls for pow wal of pontgagse ety or sionbar insnraves {f applicalde ) cnesing the laloke
then remaimng dboe on the mortiage debt, amd te Motzagor mav, at aty option, pay e singde promem nquital for the penaining
years of the tenn o the Martitagee may oy s proasinn aned add the e i the moetzage Jedst i which event the Modearor shall
fepay to Mortgagee such premiom payment, wille interel, at the cate speulid in il promissry nete, in equal owonthly istalloents
over the reauining payent pernl, ) .
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