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THIS CONVEYANCE 13 subject to that certain outstanding mortgage from
rortgagee, Arby's Inc. and Sherwood, Inc, to Southern Bank and Trust Company
dated May 3, 1968, recorded in Book 1091, page 651 of the public records of
the Register of Means Conveyance, Greenville County, South Carollna, Mortgagor
has assumed and agreed to pay the outstanding balance of the indebtedness secured
by said prior mortgage. In the event mortgagor, for any reason, shall fail
or refuse to make any payment under the terms of sald mortgage or the note
evidencing the indebtedness secured by said mortgage as the same shall become
due, then mortgagee shall have the right (but shall not be required) to make
any such payment. Any such payment made by mortgagee on behalf of mortgagor
shall be due and payable to mortgagee on demand and shall be secured by thig
mortgage. Any default under the terms of said prior mortgage shall at the
option of mortgagee, be decmed to be a default under the terms of this mortgage.
Further, in the event of the foreclosure of sald prior mortgage, nortgagor

. assigns and auchorizes payment to mortgagee of any surplus funds arising from
such foreclosure, the same to be applied against any indebtodness which may be

due under the terms of this mortgage and the notes evidencing the indebtedness
secured hereby,

! IN WITNESS WHEREOF, Vineyard Village, Inc. has executed under seal
and delivered this instrument by and through its duly authorized officers as
of the 2nd day of April, 1972, -

VINEYARD VILLAGE, INC.
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Witnéss 67 - Samuel G. Miller, gs President
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Witness WJefferson T, NcMahon, as Secretary

STATE OF AZ/LW
COUNTY OF 9{/ '
/
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PERSOP LLY appeared before nre ./.éé&/f—(’.t‘) \/, (//L'(, ){‘tn{i’.ﬂ) and
made oath that saw the within named:Viicyard Village, Inc, by its duly
authorized officers, Samuel G, Miller, as President and Jefferson T. McMahon,
as Secretary of said corporation sign, seal, with its corporate seal, and as

the act,and deed of/ said c. poration deliver the within written mortgage, and
that %g with .’Zﬂ,/& :M!g.fﬁf’j.;&% witnessd the execution thercof,

Sworn to efore me, thiscs’_.j - . @&Dﬁ,y) (6?/&%/&(/;
Gl /

day of /.(n y 1973,
0.:,;;// Lot ¢ /972

Notary Publie £?7ﬁ o

My Commission Epires:

By
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o “i 5 Recorded May 14,1973 at 3:S P, M., # 32057
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