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TOGETHER with all and singulag the rights, members, hereditaments, aml appurtenances 10 the same belonging or in any way
incident o appertaining, including all Duilt-in stoves and selrigerators, heating, air comditioning, phumbing and electrical fistues, \rnh
1o walb carpeting, fenees and gates, and any ollicr cauipment or fistozes uow of hereatter attachd, conneetedd or $itled in 4oy mames
i lwiml: the intention of the partics hereto that all such Estures and equipment, other than household frerniture, be wn,hh.,ﬂia pat of
the really.,

TO HAVE AND 'TO HOLD all and singular the said prewmises unto the Mortgagee, its successors and assigns lorever,

The Mortgagor sepresents and warzants that said Morteagor is seized of e ahove deserilid premises i fee simple absobute; that
the aluwe descrilied prentises are feee s cear of all Tews or other encmbrances; tat the Muttseazor is Iawfully empowered to con-
ey or eiennber the sune; and that the Mortsagor will forever defemd the <l premises wito the Mortgage, its successors and assigns,
from and against the Mortgager ad every person whomsvever Jawfully claiming or to claim the same or any part thervol,

THE MORTIAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortiagar will promptly pay the principal and interest on the indebtedness evidenved by said promissory note at the
titnes and in the mamier therein provided,

2. That this mortgare will secure the Mortgagee Jor any additional sums whicl may be advanced Derealter, at the uplion of the
Mortpagee, for the payment of tares, or public assessments, hazard jnsurange premivms, repaits or other such purposes pursuant to the
provisions of this mortgage, and abo for auy Toans or advan.vs that may herealter be made by the Mortgagee .o the Mortgagor under
the authorty of See, 43-53, 1962 Code of Liws of South Catoling, as amended, or similar statutes; and all st so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagtee, unless otherwise provided iy writing,

3. That Morigagor will keep the improvements an the mortgaged premises, whether now eaisting or hereafter to be erected, insured
itgtainst loss by fire, windstorn and other hazirds in a sum not less than the Dadance due hereimder at any time and i a company or
companies aeeeptalie to the Mortgagee, and Mortgagor docs hereby assivn the policy or policies of insurance to the Mortgagee and
aprees that il such polivies shall be held by the Mortgagee should it so require and shall inlude loss payalide clawses in faver of the
Moutsagee; and in the event of loss, Mortgagor will give immediate notive thereof 1o the Mortgaree by registered mnail; and shonld the
Mortitazor at any time £l to keep suid premises jusured or fail to pay the premivs for such insucance, then the Mortgagee may canse
such fuprosements to be insured in the name of the Mortgagor and reimburse itself for the cost of s zh insurance, with interest as
hercinabove provided, : .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repaie, and should Mortgagar fait to do
sa, the Mortgagee naay. at its uption, enter upon said premises and make whatever repairs are neeessary and charge the expenses for such
repaits to the murtgage debt and collet the same under this mortgage, with interest as hereimabove provided,

5. That the Mortgagee may at any time requize the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a s sufficient to pay the mortgage debn, with the Mortgazee as beneliviary, amd il the
:I"?t"h“m are not otherwise raid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the morgave

eht, . .

G. That Martgayor agrees to pay all taves and other public assessments lovied asainst the martgaged premites on or before the
thue dates thereof and to evhibit the receipts therefor at the offices of the Mortwagee immediately upon paviest, and should the Mort-
gasar fail to pay such taves and assessments when the same shall fall due, the Mortgamee may, at its epdon, pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured il be dislrsed to the Martgator in periodic payments, as comtruction progresses, in accordance with the terms and condis
1u}m ot a Construction Loan Agreement which is sepasately executed but is made a past of this mortgage and incorporated hereln Ly
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moutgagee, and
should the Mortgagor o encuniber such premises, the Mortgagee may, at its option, declare the fdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to cullect saidd indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bon for Title, or Deed of Conveyance, and
the within mortgage indelteduess s not paid in full, the Mortgagar or his Purcnaser shall be requited to file with the Associalion an
application for an assunption of the martgage indebteduess, pav the reasenalile cost as required by the Association for processing the
assumption, Jusnish the Association with a copy of the Contract of Sale, Bund for Title, er Decid of Comeyance, and have the interest
rate on the loan Ialance evisting at the time of transfer modificd by increasing the imterest rate on the said doan balance to the maxsl-
mun tate pes antum Permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nulify the Mortzazor or his purchaser of the new interest rate aml monthly pay-
ments, and will mail him a new pasbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mosteagee, at its option, miy declare the indebledness hereby seenred to be immediately due and payable and may
institute an proceedings necessary to collect sl indebtedness,

10. That should the Mortgavor fail to make payments of peincipal amd interest as due on the promissory -ote and the same shall be
unpaid for a period of thirty (30) days, or if there should be any Failute to comply with and abide by any hy-Jaws or the eharter of
the Mortgagee, or any stipulations st out in this mortgage, the Mortgigee, at its nption, mav write to the Mortapor at his last known
address giving hitn thinty {30) days in which to tectify the said defanlt and should the Mortgagar fail to sectily said default within the
said thinty days, the Mortgacee, may, at its option, increase the interest rate an the loan Takance for the semaining ternm of the loan or
or 3 lesser term to the mavinmm rale per annum permitted to be charged at that time by applicable Sonth Caroling faw, or a lesser
increase rate as may be determined by the Avociation, The monthly payments will he adjusted accordingly.

11, That should the Mortaor fail to make payments of principal and interest as due on the promsissory note and should any monthly
installment become past due for a period in evcess of 13 days, the Mortgager may collect a “Iate charge™ not 1o eceed an amount
equal to five {54 ) per centwn of any such past due installment fn order to cover the evira evpense incident to the handling of such
delinquent payments,

12. That the Mostizagor herehy assigns to the Mortgagee, its successors and awsigns, all the rents, fssues. and profits acerning from
the mortgaged premises. retaining the right to colloel the same so Jong ay the debt liezehy securedd is not in anecars of payment, but
should any part of the principal indebtedness, of interest, taves, or fire insurance preminms, he past due amd unpaid, the Mordgagee
may without notice or fusther proceedings take over the mortgaged premises, if they shall be aceupied by a tenant or tenants, and
collect said tents and profits and apply the same to the idebtedness erehy ‘secured, without liability to account for anytiing more
than the sents and prafits actually l’li"’i‘l.h‘l]. less the cost of collection. and any tenant is authetized, upan tecpuest by Mortgagee, to
mabe all yental paymwents direct to the Mortgagee, without liability ta the Mortgagor, antit notitied to the wontrary by the Morteagee;
and should saitd premives at the time of such defanlt be ooenpied by the Morteazor, the Murteagee may apply to the Judge of the
County Court ot to any Judge of the Cont of Common Fleas who shall be resident o previding in the county’ aforessill for the appolnt-
ment af 5 receiver with anthonity to take povscssion of said prewsises and collect wich sents aml profits, applying saill reats, after ||.1f'-
inlk'l Ltfl:;lmsl of collection, to the mertgage debt without liability t2 acvonnt for anything more than the rer*s and profils actually
collected,

I3 That the Maorteacee. af its option, may requite the Mortgagor 1o pay to the Marteagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the pavinents of principal aned interest providnd in said note: a sum
equal to the premiums that will neat become due and payable on pobeies of mortgace guazanty insurance GF applicable ), fire and other
hazanl inwstance covering the morteaced property, plus taves, and assvsments nest due on the morttaged premises {all as estimated by
the Mortcagee) fess all snns abready paid therefur, disided by the number of months to tlipse hefore one month prior to the date when
such premims. taves. and awessments will be due and payalile, such sume to be lebd lw Morteagee to pay said preminms, tases and
spevial asesments. Shoubl these pasments eveeed the amannt of pasments actually made I the Marteagee for taves, avessments, of
insurance preminms, the eveew may be crited by the Morteagee on sibequent pasments to e made by the Motaens: if, however,
aid sumy shall be insufficient to male said parments when the same shall beeore dae and payable, the Marteagor shall pay to the
Marteagee any amonnts tecessary to nake up the deficiency. The Morttacor further agreres that at the end of ten vears from the date
heseaf, Mortzagee may, at its option, apply for renewal of mortgace guaranty or similae imuzance Of applicable) covering the balance
then remaining due on the mottzage n!rilal. and b Morteagor mav. abite option, pay the single preminm equived for the remaining
vears of the term. or the Motgagee may pay such preminm and add the same o the morteace delit. in which event the Mortgaror shall
tepay to Mortagee sieh preminm payment, with interest, at the gate specified in saied promissary niote, in cqual monthly installments
over the remaining payment persod,
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