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which the amount of the sumy secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immedintely prior to the date of taking, with the balance of the procceds paid to Borrower.

H the Property is abandoned by Borrower or if after notice by {ender to Borrower that the condemnor offers to make an award
or seltle a claim for damages, Barrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
-ollect and apply the proceeds at Lender's option cither to restoration of repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Dorrawer otherwise agree in writing, any such application of proceeds to prineipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Refeased. Extension of the time for payment or madification of amortization of the sums sccured by this
Mortgage granted by Lender to any sucecssor in interest of Borrower shall not operate to release, in any manner, the liability of the
wigiral Borrower and Horrower's successors in interest. Lender shall not be required o cammence proceedings ngainst such successor
‘or refuse to extendd time for payment or otherwise modify amartization of (he sums secured by this Mortgage by reason of any
demintid made by the original Borrower and Borrawer's successors in interest.

1}, Forbearance by Lender Not ¢ Waiver,  Any lothearance hy Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Luw, shiall not be n waiver of or preclude the cxereise of any right or remedy hereunder. The procurement
of insuranec or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortpage.

12. Remedies Cumulalive, AM remedies provided in this Mortgage are distinet and enmulative to any other right or remedy
under this Mortgage or afforded by law or cquity, and may he exercised coneurrently, independently or successively,

13, Successors and Assigns Bound: Joint and Several Liability: Coptions. The covenants aml agreements herein contained
shall bind, and the richts hereunder <hall inure to, the respeetive successors and assipns of Lender and Borrower, subject to the
tovisions of parageaph 17 hereol, Al covenants and agreements of Borrower shall be joint and several, The captions and headings
of the paragraphs of this Mortgage are for ronvenience only and are not to be used to interpret or define the provisions hercof.

14. Nolice, Any notice 1o Dorrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated helow, exeept for any notice required under paragraph I8 hereof to be given
to Rorrower in the manner preseribed by applieable law, Any notice provided for in this Mortgage shalt be deemed to have been
given 1o Borrower when given in the manner designated herein.

15, Uniferm Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Properly is located, Jn the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect ather provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower'’s Copy, orrower shall be furnished n conformed copy of this Mortgage at the time of exceution or after
recordation hereof,

17. Tronsler of the Property: Assumption. 1f all or any part of the Property or an interest thercin is £old or transferred by
Horrower without Lender's prior written consent, exeluding (3} the ereation of a Tien or cnenmbrance subordinate to this Morigage,
{b) the ereation of a purchuse money security intesest for household appliances, () & tranefer by devise, descent or by operation of
taw upon the death of a joint tenant or (1) the grant of any leascholl interest of three years or less not containing an option to
purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and paxable, Lender
shall have waived such option to aceelerate if, prior to the sale or teansder, Lender and the person 1o whom the Property is to be
told or transferzed reach agremment in writing that the eredit of tueh person is satisfactory to Letuler and that the interest payable
on the sums sceured hy this Mortgage shall be at such mte as Londer shall request, If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borsower's successor in interest has execitted a written asumption agreement accepted in
writing by Lender, Lender shall release Bosrower from all ohligations under this Mortgage and the Note.

M Lender exercises such option to aceelerate, Lender ehalk mail Borcower notice of acceleration in accordance with paragraph 14
hereof, Such notice shall provide a period of not less than 30 days fram the date the notice is mailed within which Dorrower may
pay the summs declared due. If Borowee fails to pay such sums prior to the expisation of such period, Lender may, without further
notice or demand on Borrawer, invoke any remedies permitted by paragraph 18 hereof,

Nox-Uxstrory Covesants. Borrower and Lender furfher covenant and agree as follows:

18, Acceleration: Remedies.  Except as provided in paragraph 17 hereof, upon Borrewer's breach of any
covenant or agreement of Borrower in this Morteage, including te covenants to pay when due any sums sceured
by this Mortgage, Lemder prior to acceleration shall mail notiee to Borruwer as provided in paragraph 1 hereof
speeifying: (1) the breaeh; (2) the action required to cure such Dreach; (3) a date, not less than thirty days {rom
the date the notice i mailed to Ilnrrp\\'vr. by whiieh suel breach must be eured; amd (1) that failure to cure such
breach on or hefore the date specified in the notice may result in acecleration of the sume sceured by this Morte
gage amd sale of the Property., If the breach i< not etired on or hefure the date speeified in the notiee, Lender at
Lender's option may deckure all of the sums secured by this Mortgage to be immediately due and payable withont
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosre, ineluding, but not limited to, reasonable attorney's fees, and costs of doeu-
mentary evidence, abstructs and title reports, alb of which shall be adilitional sums secured by this Mortgage.

19, Borrower’s Right to Reinstate.  Notwithstanding Lender's acecleration of the sums seeurvd hy this Mort-
gage, Borrower shall have the right 1o lave any proceedings begun by Lemler to enforce this Mortgage discon-
tinued at any time prior to entry of o judgment enforcing this Mortgaze if: (a) Dorrower pays Lender all sums
which would be then due under thic Mortaage, the Note and notes seruring Fiture Mdvanees, if any, had no
neceleration oceurred; () Borrower enres all breaelies of any other covenants or agreements of Borrower von-
tained in this Morgage: de) Borrower pays all rewsonable expenses ineurred by Lender in cuforeing the covenants
andd agreements of Borcower contained in this Mertgaee and in enforeing Londers remedies az providul in para-
graph 18 hereof, ineluding, but tot Bmited to, reasonable attorney’s fees; and (8 Borrower takes sueb action as
Lender snay teasonably require to assure that the lien of this Marteage, Lender's interest in the Propeity and
Rorrower’s obligation to pay the sume seeured by this Mortgage <hall continue wnimpaired. Upon sueh payment
and cute by Borrower, this Mortgage anl the obigations seenred hereby shall remnin in full foree and effect ac il
no acceleration had occured.

20, Ascignment of Rents: Appointment of Receiver.  Ax additional sceurity hetenmder, Borrower herehy
assipns to Letider the rents of the Property, provided that Bormwer diall, prioe to aceeleration under parsgraph 18
hereof er abandonnient of the Propeity, Tave the right to collect and retaim sueh rents as they beeome due and
payable.

U'pon acccleration under paragrapl 18 hereof or abamdonient of the Propety, Feader shall be entitled to
have a pceeiver appointed by o court to enter upon, take gusecssion of and nanaze the Property and to colleet the
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