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TOGETHER with all and singular the rights, members, heteditaments, and appurtenances to the same belonging or in any way
Incident or appertaining, includimg all Inilt-in stoves and refriverators, heating. it conditionimg, plumbing and electrical fivtures, wal
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected ot fitted in any oannes
:]l bci:ulz the intention of the parties Lereto that all such fistures and equipment, other than huusehold furnitute, be considered a part of

he realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assigns foreves,

The Mortgacor tepresents and warzants that said Motteagar is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Morteavor is Lawfully empowesed Lo con-
vey o eacnmber the same; and that the Murtgagor will forever defend the said premies unto the Muttiagee, its successors and assipgns,
from and against the Mertgagor and every person whomsoever hawbally claimming or to ain the same ot any pat theeeof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

. L That the Mortgager will prompuly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided,

2. That this murtgage will secure the Mortgagee for any additiona! sunss which may be advanced hervafter, at the option of the
Mortgagee, for the payment of taves, or public msessinents, hazard jnsurance prentisns, fepairs o other such purpmes pursiant to the
provisions ol this mortgage, and also for any loans or advances that may Leeeafter be made by the Mot to the Montgagor vader
the authurity of Sec. 13-53, 1642 Codde of Laws of South Caroling, as amended, or similar statutes; and all sums so adsanced shall hear
interest at the same rate or rates as at provided in said note unless otherwise agreed upon by the paties aml shall be payable at the
demtand of the Mostgagee, unless otherwive provided in writing. ’

3. That Mortgagor will keep the improvements on the mortgaged prensises, whether now existing or hereafter to be erected], insured
against Joss by fire, windstormn anel other hazards in a symy pot Jess than the balanee due herennder at any e el o company or
companies acveplible to the Mortgaee, aml Mortgagor does hachy assign the policy or pulicies of insirance to the Mortoagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchade loss payable chuses in [wor of the
Mortgtagee; and in the event of loss, Mortgagor will wive immediate notice thereof to the Mortgagee by regtistered sl and should the
Mortzagor at any tite fail to keep said premises insured or Fail 1o pay the premiums for such insurance, then the Mortgagee way canse
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnaliove provided,

4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Mertiagor fail to do
30, the Mortitatee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
sepaies to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mort=tatee may at any time requite the issuance and maintenance of fnsurance upon the life of any person obligated
umlcr. the indebtedness secured Ferehy i a sum sutficient to pay the morteage debt, with the Mortgagee a8 bene iciary, and it the
pul.':mums ate not otherwise paid, the Mortgagee may pay said premiums aml any amount so paid shall becomie a part of the mortgage

ot

B. That Mortgacor acrees to pay all taves and other public assessments Jevied aainst the mortgaged premises on or hefore the

due dates theteof and to eshibit the receipts therefor at tne offices of the Mogteacve immediately upon payment, and shoukd the Mort.

agor fail to pay such taves amd assessments when the same shall fall due, the Mertzagee may, at its option. pay the same and charge
the anounts so paid to the mortage debt and collect the same under this mortedge, with interest as above povided.

1. That if this . aitgace seeures a “comtrction Joan™, the Mortearor agrees that the principal amount of the indebtedness herehy
secuted shall be dishursed to the Mortcagor in periodic payments, as consteuction progresses, in accandance with the terms and condie
tw[m of a Construction Loan Agreemient which is separately exceuted bt s nade a part of this mottgage and incorporated herein by
tefcrence,

8. That the Mortiagor will not fusther encuniber the premises above described, without the prior consent of the Mortgagee, and
should the Martiigor s encumber such premises, the Mortgigee may, at its option, declare the indebtedness Lereby secured to Le
immeddiately due and payable and may institute 2ny proveedings necessary to collect said indebtedsess,

9, That should the Mortwsgor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance, and
the within moettiage indehteduess is uot paid in full, the Morteazor or his Purchaser shall be required to {ile with the Association an
application for an assumption of the mortage indebtalness, pay the reasonable st as requited by the Assaciation for processing the
assumption. furnish the Awociation with 2 copy of the Centract of Sale, Bond for Title, or Deed of Comveyatice, aml have the interest
tate 01 the loan halance evisting &t the time of tansfer modified by increasing the inferest tate on the said loan balance o the tmaxje
mum fate pet annum permitted to be charged at that time by appheable Sonth Caraling Law, or a Jeser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mosteasor o his parchase, of the new intetest rate atud manthly pay-
ments, and will mal him 2 new pasbook. Should the Morteagor, or his Purchaser, il to comply with the provisions of the within
paracraph, the Morteagee, at its uption, sy declise the indebledness hereby seenred 1o be immediately due and payable and may
institute any proceedings necesary to collect said indebtedness.

10. That should the Mortgaror fal to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a perid of thirty (30 days. or if there should be any Gulure to comply with and abide by any bydaws or the charter of
the Mortgagee, or any stipulalions set out in this motcace, the Montcazee, st ts option. may wite to the Morteagar at his Lt known
adidress gaving him thinty (300 days i which to tentify the stid debanlt and shoull the Morteagor fail o rectify said defanlt within the
said thirty days, the Marteager, nay, at its option, inctease the interest tate on the Joan balanee for the remaining terme of the loan or
for a lesser term to the masimum rate pec anenum peomitted $0 be charzed ot that time by applicalle South Caroling law, or a losser
increase rate a5 may be determined by the Xoociation, The monthly payments will le adinsted accondingly,

11 “That shouk] the Morteaeor fail to make payaents of priticipab aml interet s die on the promissory note and dhould any maonthly
installment become past due for a period in eveess of 13 davs, the Mortagee nuay wollect a “hte diarge” 5ot to eveead an amount
equal to five (570 ) per centum of any such past due installment in order to et the etra eypense incident to the hamdling of such
delitnguent payients,

12. That the Mostaazor Lereby assiens to the Morteagee, its sucrvssors and assigns. all the rents. fssues. and profits accpuing from
the mortgaced premises. tetainiong the ticht 1o eollet the same s Jong ay the el heweby sequred is nat do areears of pavment, bt
should any part of the pringipal imbebtedness, or interest, Tives, or e pganer prestins, e past alve and appaid, the Mortzagee
lﬂ-lr without notice or further procuedings tibe et the morteages] premises, if they shall be oevipiod Ty 2 tenant or tepants. and
collect said rents and probis amd apphy the wme o e imdebtedies herely seenned, without Jolulity 1o account for anythin? maore
than the rents and profits actually colka tead, Tess the cost of collection. and any tenant is athorizel, npon teguest by Mortganee, to
male all rental payents direct o the Morteagee, withont Lalality to the Mortaieor, wotl natified 1o the contrary by the Motieager,
and shonbd said premises 4t the tine of s delault e accupied by the Morteagor, the Morteaeee may apply to the Judge of the
County Conrt oc to any Jender of the Comt of Common Pleas who shall e resident or presitding in the county doresaid for the appoint.
ment of & receiver with authenty G take poswssion of said premises and collet sucly rents and profits, applying said sents, alter mf'-
I“»fl e lnht of collevtion, to the morteaze duit without lialulity O account for anything mose than the reats aml profits actually
collected.

13, That the Mortaarve, at its option, puay revuite the Marteagor 1o pas to the Morteagee, on the fiest day of each month antil the
pote sevired heaely i Gully pund, e follwing s in addition T the pavments of prinegal amd interest provided in seid pote: 3 s
ciptal to the preminms thot woll it become shie and gavalle on pedws of norteaze oty insrance (F appheabled, fre and other
zand insuramee qnetiogt the mtzagal property, plin tases aned 2vossin nts oot due on the iostaged premises {al) as esimated by
the Morteagze Y beve all siary aleeady paid thercFor alividad by the wumlber of sponths to e Lapse before ane month prior to the date when
such preminme taes and sessnente will be il pusalde, sl snnge to Te bebl by Minteagee te puy sl premimng, taves and
speclal avessanents, Should these pavinents vt the amonnt of pustents gty poade by tae Misbesgee for Liaes, assessmenls, or
invranee Memntgs, the vicess s be gpohited ]lp the Mtewee an m'w-uwn! Pivmenls o Tue pnnele la)’ the Martzaeor; ||'_ however,
a1kl sy shall Beinetficient to vaabe cnd progents when the same Sl Jecome due amd payalde, e Moteaeor shall pay 1o the
Mortzager iy anwmnts sevesary b mabe upthe deboiency, The Aartzagos fontlier aeees that at the emd of ten yesrs T the date
heseof, Mortitager sy, 48 ity opton. appdv Lo e of wetteaze goaanty o sl imsetance (il applicable} covering the balame
then remanning doe o the penteae dobt and Qe Montzazor mav. at s opton, oy the sinele premiaim ogited for e remaining
yeans of the totm o the Mintoaver maw pov sk premm ast add the sune o s nesticage dobg bewhich event the Morteaeor shall
eepay to Mortragee such promma povioent, with intepot, at the rate spenfual in il prosmivaey e, in cpeal monthly installients
over the remainisg payment pepal,
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