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TOGETHER with alf am! singulsr the tights, members, hereditaments, sl appurtenances to the same belonging er in any wa
incident or appertaining, incheding o0 hoillefy stot es ane sefrigeratos, heating, air conditivming, phambime and electrical fistures, wall
to wall carpeting, fences amd gates, aml any ather equipment or fistures tow or hereafler athached, connected or fitted i any manner,
i; ln'imlz the futention of the paties herelo that all such fistures awd equipment, wther than household furniture, be u:milh'mia part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Murtgagee, ils successors and assigng forever.

The Martgagor sepresents and wageants that said Mottzagor is seized of the above deserihud presises i fee sinple absolute; Qiat
the above deseribed premises are free and clear of all Tiens or otlier enenmbrances; that the Mottzagor is Lawwlully empowererd to con-
vey of enctndier the same; and that the Mortgagor will forever defend the sl premises unta the Morbgagee, its successors and assigns,
from anad against the Mortgagor amd every person whonsgever Lawlully chtiming or to clai the sanme of any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and Dnterest on the indebtedness evidenced by said promissory note at the
times amd in the manner therein provided,

2. "Ehat this morteage will secure the Maortgagee for any additional suins which may be advanced hereafter, at the aption of the
Mortgagee, for the payntent of taes, or public issesoments, hazand insurance preminms, repains or other suel purposes purseant to the
provisions of this mortgage, and abo for any loans or advanees that may hereafter be mace Ly the Mortgagee to the Mortgagor under
the authurity of Sec, 45-55, 1962 Code of biws of Sauth Carolina, as amended, or similar statutes; and all soms so advanced shall bear
intesest at the same rate or zates as that provided in said note unles olherwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless vtherwise trovided In writing.

3. That Mortgagoe will keep the improvements on the montgaged premises, whether now oxisting or hereafter 1o e erected, insuged
againnd foss by fire, windstorm and other hazards in a sum not less than the balance due herewmler at any time and in a wwpany oe
cwpatics acceptable to the Mortstavee, wmd Mortgagor docs hereby assign the policy or palicies of fnsurance 1o (he Motteagee and
agrees that all such policies shall be held by the Muostgagee should 3t so require and shalt inchae loss payable clanws in favor of the
Morteagee; and in the evewt of loss, Mortgagor will give immediate notice therenf to the Mortgagee by registeted mail; aml should the
Maortgagor at any time fail to heep said premises insured or f{ail to pay the premiums for such isurance, then the Muorgagee may cause
streht improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurnee, with nterest as
hereinabove provided, S .

A That the Murtgagor will keep al) improvements upon the mortgaged premises in good repair, and should Maortuagor hil to do
so, the Murtagee may, at its option, enter upon said premises and make wlitever tepairs are necessary and carge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hereinabove provided,

5. That the Mottgagee may at any time requite the issuance amd maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as hene fctazy, and if the
[;u{,mmms ate not otherwise paid, the Mortgagee ay pay said premivins and any amount so paid shall Leconte part of the mortgage
debl

B. That Mortgavor agrees to pay all tases and other public assessments levied against the mortwaed premises on or before the
due dates thereof amd to exhibit the teceipts therefor at the offices of the Mortyagee immediately upon payment, and should the Moat-
gagor fail to pay such) taves and assessments when the same shall L201 due, the Mortagee may, at its aption, pay the same and charge
the amounts so pail to the mortgage debt and colleet the same under this mortgage, willy interest a5 above provided.

7. That if this mosteage secures 3 “construction loan”, the Mortgavor agrees that the prineipal amount of the indebtedsess hereby
secured shall be dishursed to the Mortgagor in periodlic payments, as construction progresses, in accordance with the terms and eondis

lil;ll) of & Construction Loan Agrevient which is separately executed It is made a part of this mortgage and incorporated herein by
reference,

8. That the Morteavor will not fugther encumbes the premises above described, withaut the prior consent of the Morigagee, and
shauld the Mortasor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness heteby secured to be
inmmediately due amd payable and may institte any procccdings accessary (o collect said indebtedness.

2. That should the Mongavar alienate the wortitaged premises by Conteact of Sale, Bond for Tille, or Deed of Conveyance, and
the within marteage indebtedness is nol patd in full, the Mortgagor or his Purchaser shall be roquired o file with the Assochation an
applieation for an assumption of the mortgage indebtedness, pay the reasonalle cost as reguized by the Asociation for processing the
assumption, furnish the Association with a copy of the Contrael of Sale, Bond for Title. or Deed of Conveyance, and have the Interest
rate on the loan balance existing 2t the time of teansfer modified by increasing the interest zate un the said doan alance to the maxk
Tt sate ger annim permitted to be charged at that time by applicable Sonth Carelina law, or a lesser increase in interest rate as may
se etermined by the Association. The Assoctation will potify the Mortgagor or his pirchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Shonld the Murtgagor, or his Purchaser, fail to comply with the provisions of the within
patacraph, the Mortzagee, at its option, may declare the indebtedness Lereby secured 1o be inmediately due amd payable and may
institute any proceedings secessary to collect sapd indebtedness.,

10. That shonkl the Mortgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpail for a period of thirty [30) days, o if these should be any faiure to comply with and abide by any byJaws or the charter of
the Morteagee, ar any stipulations set ot in this mottgage, the Mortavee, Ot its option. may write to the Mortgagor at his last known
address giving hisn thisty (30) days in which to tectily the said detault and shoul] the Morteagor fail 10 rectify said default within the
said thirty clays. the Morteagee, may, at jts optinn, increase the interest rate en the ban Dalaee for the temaining term of the Joan or
or a lesser tenn to the masimem rate per annum permitted to he charged at 1t time Ty applicalte South Carolina baw, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjwstedl accondingly,

1L That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in cverss of 15 days, the Morteagee may colleet 2 “late charge” not to evceedd an amount

equal to five (5% ) per contum of any such past due installiment In order 10 cover the ealra evpense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assiens to the Mortgagee, its successors and assigns, all the rents, issues, and profits accruing from
the morteaged premises, retaining the ticht to collect the same so long as the debl herehy seenred s nob in arrears of avment, but
should any part of the principal indebtedness, or interest, tases, or fire insirance premiums, be past due and wnpatd, ll'n‘;' Mortgagee
may without notice o further procecdings take over the morteaged premises, if they shall be oceepied Ly a tenant or tenants, and
collevt said rents and profits aral apply the same to the indebtedness hesely secured, without ahility to acoonnt fog anything mare
than the rents and profits actually u-ll,ﬂ ted, Tess the cost of collection, aml any tenant is anthorizel. upan reruest by Mortgagee, to
make all reatal payments direct to the Morteagee, without lialulity to the Morteagor. unti) uolified to the contrary by 'the Mortgagee;
and should said premises at the time of such alefault Jwe mcupinf by the Mortgavor, the Morlgagee may apply to the Judge of the
County Court or to any Judce of the Conrt of Common Vleas who shall be resicdent or presiding i the caunty aforesaid for the appoints
ment of a reveiver with authority 1o hke passession of sald premises amd calleet waeh rents ard probits, applying saisd rents, after p.lr-

y

i"ﬁ the cost of collection, 1o the mortiage debit without Bability £ acconnt for anything more than the teats and profits actual
cullecled,

13. That the Morteagee, at its option, may tequire the Margagor to pay to the Mostgagee, on the first day of each nonth until the
hote secured hereby is fully paid, the Ellowing sums in addition 1o the pavments of prinvipal and Interest provided in il note: a sur

equal to the premivang that wil neat Tecome due ad pavalde an policies of moreige gty imirance §if applicable), fire and other .

lazard invurance covering the mortgaged property, ples taes, amd assesments nest due on the mortgaged premises {all 2¢ estimated by
the Morteagee) Jess all sums already paid therelor, divided by the number of months to el befure oie month prior to the date when
such premiums. taves. and avesuments will e due and payable, such sunis to be hebd Tw Mortgagee to pay mil‘ preminms, taxes and
special asseaments. Should these pvanents eveed the amount of puvments actially inade Iy the Mottvagee for taves, assessients, or
insuzance preminms, the evoess may be eredited by the Mostzagee on silweguent payments o be made by the Mortgagor: if, however,
il sums shall e insulficient to make said paviiente when the same shall becosae due aml payable, the Morteagor shall pay to Lo
Marteagee an amounts necessary to make up the deficiency, The Mortzacor futher agrees that a1 the end of ten yeare from the date
hetcol, Morteagee miay, at its optinn, apply for rencwal of motteage wuarauty or similar insurance {if applicalile) cuxering the halance
then remaming die on the morteage debt, and the Mortzagor mav. at its oplion, pay the single premism requinsd for the temaintng
years of the term. or the Mortcagee may pay such preminm amd add the same to the mortzage debt in which event the Martgazoe shall
1epay o Morteagee such preainn payment, with interest, at the rate spevifiesd in saicd promissary note, in equal monthly installments
over the remaining payment penod.
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