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TO HAVE AND 70 HOLD, all and singular the said premises unto the said Mortgagee, its successors and asslgns, forever,

The Mangagor covenants that he iy lawfully seized of the rmnisrs hereinaliove described in fee simple absolute, that ke hay
food right and Jawtul authorily to sell, convey or encimber the sames that the premies above described are free am clear of alt
iens aned encumbrances, except the lien of this mongags, And the Mortgazor docs hereby bind himsell, his heits, excouton, and
alministrators 0 warrant and forever defend all and singular the said premises unto the said Mongager, its successors and asigns,
{tmn anid against the Mortgagor, his heirs, exccutors and administsators and all others whamsoever lawlully claiming or to claim
the same o7 any part thercol,

s mortpage Is made subject, however, to the following additional covenants and agreetents, that is to say;

1. “The Mortgagor will pramptly pay the principal of and interest on the debt evidenced by sald note and this mostgage,
at the finc and in the manner therein stipulated and will pay the Morigagee a “late Charge™ not to execad two cents (2¢) for cach
one dollar ($1.00) of each payment smade more than fifteen (13) days alier its due date, 10 cover the additional expente invalved
in handling delinguent pavments, “This “late chazge” shall not exceed five doliass ($3.00) for cach delinquent installment; pro-
vidal that In ne event shail the “late charge” stipulated in this paragraph, when added to the rate of interest charge, excend che
legal rate of interest peumitted by law.

2 The Morigagor will keep said premises and impiovements thercon in good condition and repair and will nat permit
any lien, which might take precodence over the lien of this mortgage, w accrie and zemain on said prewises, or any part thereof,
u'r‘ m; the improveinents thereon, and will neither pernit nor perfoins any act which may in any way imipair the scaurity given by
iy Instaument,

3. The Morigager shall and will forthwith insure the house and buildings now or hereafier erected on said premises and
keep the same insured against loss or damage by fire, with extended woverage and for such other hazards ay the Mortgagee may
Ieqitize in companics satisfactory to the Mortgagee in a sum satisfactory to the Moaggagee and assign and deliver the said wlicy of
policies of insurance and renewals thereaf 1o the said Morigagee, its succesors or assigns, with boss, it any, payable to the Mozt
FAgee as it interest may appear under Standanl Mortgage Clause withont connibution, n the event of loss, Mottgagor will give
immediate notice by miail to the Mortgagee, who may make proof of loss if not made promptly Ly Mortgagor, and each inmnance
wmpany concerited i herehy anthorized and ditected to make pavment for such loss direclly to the Morgagee instead of the
Mortgagar aml Mottgagee jointly. “The insurance proceals or any’ part thereof may be apl:h'n! by the Mortgagee, at its option,
either o the reduction of the indebtedness hereby secured or ta the restoration or sepair of the property damaged. 1 the Mort-
Bagor fails 1o furnish said insurance heiein provided, then the said Mortgagee, itv stccessors and asgns, may cuse said property
10 he insured and reimburse itself for the premium and expenses of such insurance under this morigage.

4. In onder more (lly to protect the seourlty of this mortgage, together with and in addition 1o the monthly payments of
principal and interest payable muE:r the terms of sald note and this mortgage, and at the same time as the payments under the aid
note are doe and until said debn js fully paid, the Morigagor agrees me)' to the Morigagee on the fitst day of each month a um-
equal to one-twellth (1/12) of the known or estimated veatly taxes and asscssments, fevied or awessed and next to become due
agzinst the herein describod premises, and also one-twelith (1712) of the known or cstimated yearly premiums that will become
due and payable 10 maintain in force the insurance on the premises herein deseribed. Such estimates shall be made by the Mort
Bagee, its successors or assigns. The Mottgagee shatl hold such monthly payments in trust, without abligation to pay intcrest theres
Ofl, to pay such taxes, awscsmenzy and inswrance premiutms when due. [f the 101} of smonthly parments as made under this
paragraph shall exceed the amounts of payments actually made by the Mongagee for insurance premiums, taxes and ausessments,
as the case may be, such excess shall be eredited on subsequent monthly payments of the same nature, but if the total of such monthly
payments so made under 1his paragraph shall be insufliient to pay insurance premiums, taxes and asscesments when due, then the
Morlgagor shall upon demand pay 1o the Mortgagee the amoutst necessary to make up the deficiency, I, in accordance with the
terms and provisions of the note secured herchy, the Mortgagor shall make tull payment of the entire indebtedness of the nole
secired herehy, the Mostgagee will refund the balance of funds accamulated under the provisions of this paragraph. To the extent
that all the {:ro\-i;iom of this paragraph for such payments of fnsuranée premiums, taxes and ascsments 10 the Morgagee are
camplicd with, the Morigagor shall be relieved from compliance with such covenants hercin, as provide for the payment of insurance
reininme, taxes and assessments by the Mortgagor; but nothing in this paragraph contained shall be comtrued as fn angwise
imiting 1he right of the Mortgagee, at ils option, to pay any insurance premitms, taxes and assessments when due, Further, in
the event of defanlt under the provisions of the mortgage sesulting in a pullic sale of the premises covered hercly, or if the
propesty is otherwlse acquired after default, the Morigagee shall apply, either a1 the time of the tomnencement of proceedings upon
default ‘or at the time of sale thereunder as the case may be, or at he time the property is otherwise acquired, any balance then
temaining in the funds accumulated under the pravisions of this paragraph for Insurance premiwns, taxes and assessments, a3 a
credit against the principal then remaining unpaid under said note.

5. Until the debt secured hereby be paid in full, 2aid Morigagor shall and will pay all taxes and avessmients of every type
or nature that may be levied or assessel on the propesty hereby mortgaged and any taxes that may be levied or asscsed on this
mongaﬁc tebt or on the interest of the Mortgagee therein, prompily as they become due and before thev bicconte delinquent and
upon the Mortgagor's failure 10 pay the said taxes or assesments the Martgagee shiall have the right to pay the same and any sum
$0 paid by the Mortgagee for (axcs, assessinents and insurance premiums shall be sccuted by this morigage and Lear interest from
the ddate of payment untit repaid at the sate of seven (754) per eentung per annum; and the Mortgagee may, at ils aption, Likewise
in case of such default declare the entire debt secured by this morigage due and payable; provided that if the payment of any part
of the taxes on salll morigage or deby, as distingnished from the pasment of the taves and asseswments on the piopenty, is determined
by the contis to be legally inoperative of to imposc a penalty, When in eitler eveat, the Mortgagor shall nex be requitad 1o pay
such taxes a3 may be levied on' the morigage or the mostgage debt but on the passage of any law imposing u‘xm the Monigagee the
payment of any part of the taxes on this mortgage or the debt secured therely, the entire debit sceured by (hls morigage, with in.
terest accrued thercon, shall, at the option of the Merigagee, become immadiately due and payable without deduction.

6. PROVIDED ALWAYS, NEVERTHELESS, and it s the true intent and meaning of the parties to these presents, that {f
the said Mottgagor does and shall well and t1uly pay or cause to he paid unto the said Morigagee, ity succensors or assigny, the said
debt or sum of money aforesaid, with the interest thereon, if any, when due, according 1o the tiue jntent and meaning of 1he said
note, and all sms of money provided 10 he paicd by the Mortgagor, his helns, excoutors, administrators ot assigng, under the cov.
enanty of this mortgage, then 1his deed of bargain and sale shall cease, determine, and be uttetly null and void; otheruise it shall
1emain in full force and virwe. The Morigagor shall hold and enjoy ihe said presnises until default ju any payment of princpal, or
of any intetest when duc or until default in the performance of any agreement or covenant herein contalned, under the provivions
of this mortgage,

7. 1 the said Monigagor does not hold said premiies by title in fec simple and does not have power and autharity to scll
or encumber the same; or if 1aid premises are not clear and free of liens and encumbeances whatsoever; or if any mits have been
hegun or shall be bhegun affecting the s2me, or if any 12x or asscsments have been made or levied :§:im: the debt securnd herchy
or upon the Murlgagee, of upon its successors or assigns, for or on account of this mottgage, or in the event waste Is [pclm:ltrd ot
commitred on the within described premises or upon default in the payment of any of the principal of said debt or of any interest
thezeon at the time the same iy due; or upon default in the pavment of any and all sums of money piavidal to be paid by the
Mortgagor under the cosenants and agreements contained in ths morigage; or upon the failure of the Morigagor to peform any
of the agreements o covenants contained in this mongage, incliding the payment of tanes, assesmente and insutance premiviag fn
the manner herein provided, the whole sebt shall, au the option of the Morigagee, its successors and ausigny, bocome at once due and
pable and this merigage may be foreclased by said Mortgagee, its successors or asmigns.

8. I the Mortgagor defaults In the payment of saidt debt or interest thereon o fails 10 perform any of the agreements of
covenanty hetein set forth, the Morigagor awizns the rents and prolis acerving on the above deseribed premises (o the Martgagee
and ageees that any ;udgc of the Circuit Court of said State may at Chambers or otherwise appoint a teceives with authority to
tate possession of said premises and collect the rents and profits, and after pavment of costs of cullection apply the proceads to the
payment of sakd debt, interest, costs and expenses and obligations under sald mostgage, without liability, huwever, 10 account for
anything other than the rents and prefits actually collested,

9. I this note and mortgage ate placed in the hands of aa attorney for collection, or if any lepal proceedings be Instituied
for the foreclmute of this morigage, or should the Morigagee become a party to any suit involving this mortgage or (he title to
the premises herein deseribed, all costs and expenses incurredd by the Morigagee, 3nd a reasonable attorney’s fee, shall become due
and payable and the payment thereof thall be secured by this mostgage and tecovered and collected herennder,

10. The Mortzagor waives the henefit of any statute tegulating the obtaining of a deficiency judgment or rﬂrﬁﬂﬂx that
the value of the mortgaged premises be set off against anv part of the debt secured hereby, and the Monigagor does for himseld,
kis heins, executors, administiaton, succesors and anigny, walve the benefit of any appraisement laws of South (‘.arci_lml. partienlaily,
without limiting the genenality of the foregoing, the appraisement  prosisions or the nawte regulating defidiency  judgmenty
provided, howeser, if any of the provisions of this paragraph be constued ax invalid, such invalidity shall not dmpair any cther
agiecments, (ovenanus or provisions of this mottgage and the note secured therehy, '
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