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TOGETIER with all and sinailar the rights, miembers. hereditaments, and appurtenances to the same belonging or n any wa
incident or appestaining, incheling all huilt-in stoves amd refriverators, heating. air comlitioning, plumbing and electrical fistures, wa
to wall carpeting, fenees aud gates, and any other equipment or fixtures now or hiereafter attached, conneeted or fitted in any tranner,
5 lmimI: the inteation of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, its successors and assigns forever,

The Morlgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are fiee and clear of all liens or other encmbrances; that the Morteacor is fawfully empowered 10 cone
vey or encnber the same; amd that the Morteagor will Forever defend the said Premises unte the Mortgager, its successors and assigns,
rom and against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGMEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thereir provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heealter, at the option of the
Mortgagee, for the payinent of taves, or public assessments, hazard insurance premiuns, repairs ar other such purposes pugsnant to the
provisions of this motgate, and also for any Juans or advanees that may hereafter be maude by the Mortzagee to the Motgaor under
the authatity of Sec. 43-53, 1962 Code of Lws of South Cazoling, as amended, or similar statutess and all stns so advanced shall bear
interest at the same rate or eates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements en the mortgaged premises, whether now existing or hereafter 1o be erectedd, insured
against lass by fire, windstoun and other hazards in a sum not less than the balance due kereunder at any time ad in o company or
companies acceptable to the Mortiaee, and Mortgagor does hetehy assiun the policy or policies of jnsurance to the Marteagee and
agrees that all such policies shall be held Ly the Mentgagee should it so require and shall include loss pavable clawses in Ewor of the
Mortgagee; and in the event of lass, Mortgagor will give immediste notice thereof to the Mortgagee by registered mal; and should the
Mortgagor at any time fail to keep said premnses insured or fail to pay the peemivins for such insurance, then the Muitgagee may cause
such improsements to be insured i the name of the Mostgagor and reimburse itself for the cost of such insurance, with inlerest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and shonld Mortgagor fail to do
so, the Mortagee miay, at its option, enter upon said premises and make whatever repaits are necessary and charge the expenses for such
repairs to the mnrtgage debt and collect the same vnder this mortgage, with interest as hereinabove provided,

5. That the Mottgagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
gul',mmms are not otherwise paid, the Mottgagee way pay said premiums and any amount so paid shall become a patt of the mortgage

chit.
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6. That Mortgator agrees to pay all taxes and other public assessments levied against the mosteaged premises on or before the
due dates thereof aml to exhibit the reeeipts therefor at the offices of the Morteagee immediately wpon payment, and shoulil the Mort.
agor fail to pay such taves and anessinents when the same shall fall due, the Mortgapee may, at its option, pay the same and charge
the amounts so paid ta the mortgage debt and collect the same under this mortgage, with interest as alove provided.

7. That if this mortgage secures a “constrction Joan”, the Mottiagor agsees that the principal amount of the indeltedness kereby
secured s!m[! he disbitesed to the Mortgagor in perisdic payinents, as construction. progresses, in accordance with the ters and cundi-
Imrns of a Construction Loan Agreement which fs separately esceuted it is made 3 part of this mortgage and incorpotated herein by
reference,

8. That the Morteazor will not further encumber the premises above deseribud, without the prior consent of the Martgagee, and
should the Morteagor so encimmber such premises, the Mortgacee may, at its option, declare the indebtedness hereby secured to be
fmmediately due and payable an.. may institate any proceedings necessary 1o collect saidl indebtedness.

9. That shoull the Mortgagor alienate the morteaged premises by Conteact of Sale, Bond 1ot Title, or Deed of Conveyance, and
the within morteage indebtedness is not paiel in fuoll, the Motteagar or bis imrchaser shall be sequired to file with the Association an
application for an assuauplion of the motteage indebtedness, pay the reasonalide cost as reqrined by the Asociation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tithe, or Deed of Conveyance, and have the interest
tate on the loan balance existing at the time of tramfer modificd by increanne the interest rate on the said loan balance to the mavi-
mum rale per anntin peeanttesd to be charged at that time by applicable Sunth Caraling law, or a Tesser inerease in intetest rate as may
be determined by the Association, The Asoviation will natify the Marteagor or his parchaser of the new interest rate and monthly pay-
ments, and wall mad Dim a new pashiook, Should the Mateagor, or his Parchaser, il to comply with the provisions of the within
paragraph, the Metteagee, at its option, may declate the jndebtedness herely seeured (o be immediately due and payables and may
institute any proceedings necessary to collect said indelitudness. .

10. That should the Morteacor fail to wake payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thisty (30) days. or if there should be any Ealire to comply with and abide by anv by-laws or the charter of
the Mottgagee, or any stipubations set ont in this mortzage, the Morlages, at its option, may write to the Morteagor at Dis st known
acdress giving hitn thinty (30) days in which to rectify the saild defandt and shonkl the Morteagor fail w reetify saisd defaul, within the
said thirly days. the Motteagee, may, at its option, increase the interest tate on the Joan halance for the remaining term of the loan or
for a lesser term to the mavitanm rate per annun permitted 1o be charged st that time by apphcable Sonth Caroling law, or a lesser
increase rate as may be determined by the Avociation, The monthly payments will be adjimted acconldingly,

11, That should the Mortgagor fail to sake paysents of principal amd interest av due on the promissory note and shod any monthly
installinent becomz past due for 2 period in exeess of 15 davs, the Morteagee 1y collect a “late charge™ not to evoeed an amount
equal to five (55 ) per contum of any swch past due installment in owler to cover the extra expense incident to the hardling of such
delinqueat payments, :

12 That the Mostzazor heteby asizns to the Marteages, its succesors and assigns. all the rents. fsnes, and profits aceming from
the mortgagnd premises. setaining the right to colleet the satne s long as the debt Liereby secured is not I agrears of pavment. but
should any past of the principal indeliterdness, or interedt, taves, o7 fite insvrance premiurms, be past due and unpaid, the Mortgagee
any without totice or further proceedings take over the worteaged premives, of they shall be occupied by a tenant or tepants, and
NIL'(I s3idd rents and profite and applv the same to the indebtediess herehy su-nmt withowt lialulity to sceount for anything more
than the rents and profite actually collectad, less the oot of collection. and any tenant is antharined, npon tequest by Morteagee, to
mabe all eental payments ditent to the Martgaeee, without lisality 1o the Mosteagor, wntil notified o the contrary by the Mottgager;
and shoulid saidd premes at the time of such defandt be ocenpied by the Mortazor, the Morteagee may apply to the Judee of the
Cannty Cowrt or ta any Jislee of the Canrt of Common Fleas who shall be resident or presiding in the connty afwesaid for the appoints
ment of a recviver with authonty 1o tike povsesion of said premises amd cellect sach rents and profts, applying said rents, after N{-
inlzl llu:tl cost of collestion, to the mortgage debt without Lishility 13 acconnt for anything more than the rents amd profits actually
onllected,

13 That the Marteager, at its eption, may requite the Mortzagor to pay o the Morterzer, on the fint day of each month until the
note secutexd heaehy s ully paidd, the fullowing straein addition to the payments of principal amd interest provided o sl note: 2 sum
egtial 1o the provanms ot will rest Tecome due and pasable on policies of meteaee guaranty inonrange (il apylicabde), fire amd other
barand iurance covering the ot gaged property, plus taves, and asesnnents et dae on the motiaesl premises {all ac estimated by
the Marteazeed dess afl snms adieaby goid thencfon, divadend By the number of mnosths to e e Before ane montl peior 0 e Gite when
sich premivns. toves and avesanents will be due and pasable, sl soms to L beld by Morteamee fo My i) preminms, taet and
special asesunents, Mookl thew passents eveeed the amonst of pavmente sctmally made by the Musteagee B Dines, asewsients, or
imuraiee premiivns, e ewess may be erahital by the Morteagee on sulisegient payments to be made by the Mortzason, o, however,
waidd surg shall e innbcent 1o mabe sod payments whin the same shall Tovones due amd payable, the Motteagor shall pay to the
Motgagee any amount tecevary to mabe ap the debiciency, The Motgazor fiuther agees that 3t the ond of ten sears lrom the date
heteof, Mantcaeee nay, ot ity option appdy for perewad of mentgage guatanty or sistnbar imsramee Gl applicabley aarring the balance
then seraining e oo the ot bt amd Qe Monteagor mav. ot ats opton, pas the single presminm resquion] for the rennsining
sears of the oo or the Muntaver may Juy o presmum amd add He o b the motesge debt m ahich event e Madiaeor shall
repay to Mortzecce such presion payment, with iterst, ot the gate spevifind in sl promisory st in epol menthly indallinenty
over the femuming payment peread.
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