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TOCETIER with all and singular the gights, meshers, hereditaments, and appurtenances to the same beloaging or in any way
incient o appedtaining, incloding all built-in stoves and refrigerators, heating, 1y conditioning, phambing and electrical tislures, w.lrl
lo wall varpeting, fences amd gates, and sy other equipment ar [istures ny o lieseafter attached, comectend or fithed in ;mr manner
ii being the intention of the parties hereto that all such fistures amd etpripment, other than heusehaeld fowaiture, |+ comsidered a part of
the realty.

TO HAVE AND TO HOLD all and singalar the said rremises unto the Mortgagee, its successaes and assipms forever,

The Mortgavor tepresents and warrants Hiat saitl Morlgagor is seized of the above describied premises in foe simple absolute; that
the above descriled premises are free amd clear of all tiens or ether euenmbrances; that the Mertwaeor i bwfully empowered to con-
ey or enwumher the same; and that the Mortgagor will forever defemd the said Presises wnty the Mortgagee, its successors amd assigns,
i anc agaimt the Mortgagor and every person whonsoever luwfully claiming or to claim the same of any patt thereof,

THE MOUTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will prontpuy pay the principal and interest on the indebtedness evidenced by said promissory note at the
limes and in the manner therein provided.

2. That this mostgage will seente the Morteagee for any additional sums which may be advanced heseafter, at the oplion of the
Mortgagee, for the payment of tuses, or public assessments, hazard insnrance premivms, repairs or other such purpases. pusssant to the
Btovisions of this mortgage, and abo for any luans or advances that may hereafter Le made by the Mutgagee 1g the Mortgagor under
the authority of Sve. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so atlvaneed shall bear
interest ab the same rate or rates a5 that mrovided i said note unless othenwise ageeed wpon by the parties and shall be payable at the
demand of the Mortgagee, unkess otherwise provided in writing. '

3. That Mostgagor will keep the improvements on the mortgaged premises, whethier now cxisting o hereafter to be erecled, jnsuzed
agdist oss by fire, windstorm amd other hazards in a sum ot Jess than the halance due hercunder at any time andd in a company or
volanies aveptable to the Matgagee, and Mortgagor does hereby assign the policy or palicies of insurance 10 the Mailgazee and
autees that all such policies shall be ekl by the Mostgavee should it so requite and shall incude loss payable clases in faver of the
Meatgapee; and in the event of loss, Mortgagor will give immediate notice thereol ta the Mortgagee by tevistered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivns for such insurance, then the Montgagee may cause

stch improvements to be jnsured in the rame of the Mortgagor and seimburse itself for the cost of such insurance, with intetest ag
hercinabove provided,

4. That the Mortgager will keep all fnprovements upen the moutgared premises in good tepair, and should Mortgagor fail to do
s, tf]v .\lml_;:.u:cv may, at its option, enter upon said Premises and make whatever repairs are necessary and charge the espenses for such
Tepdins o Lie mortpage debt and colleet the same under this tnortgage, with interest as hereinabove provided,

5. That the Mostaagec may at any time requite the issvance and maintenance of insutance upon the life of any pesson obligated

under the indebtedness seeyred herehy in 3 sum suficient to pay the morigage delt, with the Muttgagee a5 benefiviar o anil if the

pnl-:.liums are not otherwise paid, the Mottgagee may pay said premivms and any amount so paid shall become a part of the mortgage
cht,

8. “That Mortyagor agrees to pay all taves and other public assessments Jevied against the mottgaged premises an or before the
due tates thereof and to exhibit the teceipls thesefor at the offices of the Merteagee immediately upon payment, and should the Moxt-
rager fail to pay such taves amd assessments when the same shall fall due, the Martgapee may, at ils option, pay the same and charge
the amounts so paid to the wortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secires a “ronstruption loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
seeurcd shall be disbursed to the Mortgagor in periodic payments, as contruction Drogresses, in accordance with the terms and condi

titim of a Construction Loan Agreement which is separately execcted but is made a part of this moitgage and incorporated herein by
reference,

5. That the Morteagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
shoulil the Mortgavor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness heteby secured 1o be
immediately due and payable and may institute any Proceedings necessary fo vollect said indebtedness,

9. That should the Mortgagor alienate the mortgaced premises by Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor of his Purchaser shall be tequited to fle witl (ke Association an
appucation for an assumption of the mosteace ndeltedness, pay the reasonalile cost as reauired by the Association for processing the
assumplion. furnish the Association wit; 3 copy of the Contract of Sale, RBond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said Joan balince to the mast
faum rate per annum permitted to be charged =t that time by applicalile South Carolina law, of a leser inccease in interest rate g may
be determined by the Association. The Associstion will notify the Martgagor or his purchaser of the new interest tate and monthly pay-
ments. and will mail him a new passhook. Shanld the Motgagor, or his Parchaser, fail to comply with the movisions of the within
nasagtaph, the Mortpagee, at its option, 113y declste the indebtedness hereby securesd to be inunediately due and payable and may
institute any proceedings necessary to collect said indebtednoss.

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissary note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failwre to comply with and abide by any by-laws or the charter of
the Mottaaves, o any stipulations set out in this mortgage, the Mortiagee, at its option, may write 10 the Muteagor at bis Jast known
address giving him thiny (30 days in which to rectify the said default and should the Mogtagor £2i] to tectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate an the loan balance for the remaining term of the loan or
for 4 lesser term 1o the maximum rate per annum permitied lo be charged at that time by applicable South Caroling I, o a lesser
increase rate ay imay be determined by the Associatios. The menthly payments will be adjmted accordingly,

L That shonld the Mortgagor fail 1o make payments of principal and interest as due an the pronsissory nate and shanld any monthly
installmient hecome past due for a period in ereess af 15 days, the Mortuagee may collect a “lite charge” not to exceed an amount

equal to five (5% ) per centurn of any such past due installment jn order to cover the et eapense incident to the handling of such
delinquent payments, '

12. That the Mortgacor herehy assigns fo the Mortzagee, its successors and assigns, all the tents, isimes, and profits aceruing from
the monteaged premises, retaining the right to collect the same so long as the debt hereby secure] i net in amears of pavment, but
should any past of e principal indeltedness, or interpst, twes, or fite insurance premimus, be past e and unpaid, the Moitgages
may without mice or fusther proceedings take aver the merteages premises, if they shall be accupied [y a tenant or tenants, and
collect said rents and profits and apply the same to the indebtediess hereby secmeel, withont liabadily 1o iecount for auything more
than the rents and profits actually cellecten], Ioss the cast of collection. awd “any tenant i antharise, npan teqest hy Mortuapes, to
make all tental payments direct to the Mortgacee, without Lability 1o the Mogtuagor, untl notified to the contrars hy the Mortparee;
and should saidl premises at the time af such defan]l he occupied by the Mortgagor, the Mastaagee may apply to the Judge of the
Counly Court o1 19 any Judie of the Court of Commen Pleas who sfmll he sesmdent o presicding s the county alresail for the appoint.
ment of a receiver with anthority o take possession of said mretmises atel culiect such rents and prolits, applying sl rente, after Pays
mﬁ ”Il:d cost of collection, ty the mortgage debt without liabilty 13 account for anything more than the rents and profits aclualnr
collee

.

13. That the Mortgager, at its option, may zequire the Mortzazor to pay ta the Mortgazee, an the fig day of each month until the
note secutedl hereby is fully paid, the following sums in addition to the payments of principal and interest pronided in 310 note: a sum
equal 10 the premiums that will eat become due and ravalle on policies of moriga e ruaranty dnsurance {if applicalie], fire and other

Iraud imuance covering the puntoaged rropesty, plus tases. and avsessments nevt due o the tcaged premises (all 2s estimated by
the Morteagee) Jesy all sums alteady paid therefor, divide hy the nimber of nianths o elapse befure ane month prior to the date when
mthl premivms. taes, and assessments will be due and payalle, such sems to be helid b Mantcapee to nay sai" Premiums, laves and
special avesments, Should these payments exceed the amonnt of payments actually made by the Masteacee for laves, assessments, or
fmurance preminms, the excess may he credited by the Mortragee an suhsequent payments to be ade by the Martaagor: if, however,
said sums shail he insulficient to make said paxments when the same shall become due and pasalle, the Morteagor shall pay lo the
Morteatee any amoungs teeessary lo mabe up the deficieney, The Mortzagor further agiers that 2t the end of ten years from the date

rreol, Morteagee may, at its option. apply for renewad of mortgage Ruaranty o similar insurance (if applicable) caveting the halance
then temaininz due on tle mortgage debt. and the Mortgagor mav, at its option. pay the sinele premiug resjuiesd for the femaining
years of the term or the Morteagee may pay such preminm and add the same fo the mortgage delit. jn which event the Marteacar shall

fepay to Mortpaeee such premim payment, with interest, at the rate specifial jn sl promissory note, in crqual monthly installments
over the remaining payment penod. ‘




