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TOGETHER with all and singular the tights, members, hereditaments, and appirtenances to the same belonging or in any wa[v

incident or appentaining, includimg 4l bailt-in stoves and vefrigerators, heating. air conditioning, phanbing and eletrical fixtures, wall

to wall cazpeting, fences and gates. any other equipment or fixtie now or hereafter attached, connected or fitted in any manner,

{}] bcimlz the intention of the partics herelo that all such fintuzes aml equipeent, othiet tan householl furniture, be considered a part of
¢ realty. . )

TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgagee, its successors and assigns forever.

The Morigagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above describetl premises are fiee amd clear of gl) livas o other encumbrances: that the Mosteacor is biwfully empowered to con-
vey or encumbor the sune; amd that the Mortgagor will forever defend the said premmises unto the Mortgagee, its stecessors and assiyus,
rom and against the Mortgagoer ancl every person whomsoever lawfully cluiming or to clainy the sane or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Morigagoer will promptly pay the principal and interest gn the indebtedness evidenced by said promissary note at the
times and jn the manner therein provided.

2. That this moertgare witl secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tas, or public assessments, hazard insurance premiums, repairs or ather such purposes pursiant to the
provisions of this martgage, and alo fur any boans or advinces that may hereatter be made by the Mortgagee to the Mortgagor unler
the anthority « ¢ Sce. 15.55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or zates as that provided in said note unless othenwbse agrewd upon by the pasties and shall be payalde at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mo:tiaper will keep the improvements on the mottgaged premises, whether now existing or herealter to be erveted, fnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance dlue hereunder at any time antl in o company or
companies acceptable to the Mortgacee, and Mortgagor does herehy assign the policy or policies of isyrance to e Mostuagee and
agrees that all such policies shall be held hy the Mortgacee should it so require and shall fnclude foss pavable clases in favor of the
Mortgagee; and in the event of Joss, Muttgagor will give immediate notice thereof to the Mortgtagee by rexistered il aml should the
Mortpagor at any tine fail to heep sait premises insured or Ll to ay the premiums for such nswrance, then the Mmnteager may canse
such improvements 1o be insuted in the name of the Mortgagor andl reimburse itself for the cost of such insurance, with interest as
hereinalove provided, . ] :

4. That the Mottgagor will keep all improvements-upon the mortgaged premices in good repair, and should Mortyagor Fail ta do
30, the Mortaagee may, at its aption, enter wpon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same ynder this wortgage, with intetest as hereinabove provided.

’

5. That th Mortgagee may at any time require the issuance and- mafntenance of Instirance upan the life of any person obligated
under the fndebtediesy secered heeeliy in a sum sulficieat 4o pay the mortgage debt, with the Mottgagee as beneficiary, and il the

pli')miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
eht, . .

8. That Mortravor agrees to pay all tares and other public assessments levied against the mortraged premises on or hefore the

duc clates thervof and to evhibit the teceipts therehor at the offices of the Mortgagee imnediately upon paynient, and should the Mort-

'5.'1;:(“ fail to pay such taves and assessments when the same shall Ll dlue, the Mortgagee may, at its option, pay the same and charge
e amounts so paid to the mortgage ‘ebt and collect the same under this mosteage, with inferest as above provided.

7. That if this mortgage secures a “construction loan”, the Mosteagor agrees that the principal amonnt of the indebtedness herely
sectred shall be dishursead to the Mortgagor in periodic payments, as canstruction progresses, in accordance with the terms and condi-

lit}m of a Construction Luan Agreement which is separately executed but is made a part of this mortgage amd incorporated herein by
teference,

8. That the Mottgsar will not further encumber the premises above desctibal, without the prior consent of the Mortparee, and
should the Martgagor wo encurnber such peemises, the Mottgagee may, at its option, declare the indebtedness hereby seeuted 1o be
immediately due amd payable and may institute any proceedings necessary to collect said indebtedness,

B. That should the Murtzagar alienate the mortgaged premises by Contract of Sale, Bond for Tithe, or Deed of Conveyance, and
the within mortgage indebtedoess {5 not paicd in full, the Mortgagor or his Purchaser shall be required 1o file with the Awociation an
application for an assumption of the mortyage fndebtealness, pay the reasonable cost as reguired Dy the Association for processing the
assumption, furnish the Asaciation with a copy of the Contract of Sale, Hond for Fitle. or Deed of Conveyance, and have the intercst
fate on the loan Lalance evisting at the thie of tansfor mihfied by increasing the interest rae on the seid loan balance to the mask-
mum rate per apnim peenitiend to be Charged at that time by applicable Suuth Caraling Taw, or 2 lewer increase in interest rate as inay
be determined by the Asyocistion. The Asswciation will notify the Mortzagor ur his purchaser of the zew interest zate and monthly pay-
ments, amd will mal him 3 new passhook, Shoukl the Marteagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, al its option, may declie the indebtedness hereby secured to be immediately due and payalle and may
Institute any proceedings necessary to collog) suid indelftedness.

10, That shoult the Mortzagor fai] to make pavents of principal and interest as due on the promissory note and the same shill be
o unpaid for a period of thirty {30 days. ot i there should be aty failwre to conply with and abide by any hy-laws or the charter of
the Mortgagee, or auy stipulations set out in this mortaace, the Mortiacee, at its ophos, may write to the Mosteacor at his Lt hnown
aidress giving him thinty {30) days in .hich to rectify the said default and shaukl the Mortgagor il to rectily sail defanlt within the
said thirty days, the ! lortiadee, may, at its oplion, incease the interest rate on the Joan balanee for She remaining term of the loan or
or a besser tenm to the mavimuny vate per anum permitted] to be charged at that tine Dy applicalile South Cazoling law, or a lesser
increase rate as may be detenined by the Asociation, The monthly paymeats will be adjusted accondingly.,

1. That shoauld the Martzagor fail to mihe pasments of principal amd interest a5 due on the primissory note and should any monthly
installment become past due for 4 period in exeess of 15 days, the Motgagee may collect a “lite charge” net to exeeed an amount
equal to five (577 ) per contum of any such past due imstallment in urder tu cover the extra expemse incident to the handling of such

elisiquent payments.

12. That the Mortiagor hereby assigns to the Marteazee, its successors and assiens, all the sents, fssues, and profits. aceruing from
the montgaged premises, retaining the oght to aollect the same o Jome as the deby hetely secneal is nal in amcass of payuent, bul
should any part of the principal indebleduess, of interest, tives, or fire insrance premingy, be past dhie amb anpaid, the Mortzagee
may without potice or further progeeding take ovet the moteaged premises, if they shall e octipied by a tenant or tenants, and
tu ful $aid rente and profits and apply the sume 1o the fdehivilness hewhy secural, without lialility to account for anything mote
than the senls and piofits actually cullintal, b - the cont of volloetion, am Ay tenant s antloriced. upon request by Mortzazee, to
make all rental pavinents dieedt o the Mottegee., withont lablity to the Morteacor, untid wtificd to the conteary by the Morttagee;
ated should said presmises at the time nf such delinll be oeenpicd by the Marteagor, the Martgagee oy apply te the Judee of the
Conrty Court ar 1o any Judie of the Coml of Common 1Teas wha shall T gesident of presicding I the comnty aforesaid for £ ¢ appoint-
ment of a receiver with anthority to take posseasion of said premises and collect such rents and profits, applying said reats, aftor pave
‘"f the Iml of collection, o the wmortgage debt withont labubty ta account for augthing more than the tents and prohits actually
cullreted,

13 That the Mottzaces. at its option, may requite the Mortzagor ta pay to the Morteager, on the fint day of rach month until the
nale secured herely is fully puid, the follow ing sums in addition ta the payments of prineipal and intores provided in wid note: a sum
erptal to the premivims that will reat bn e due and pasable an polises of mortgage puaranty furance (if applicale ), fiee and other
hyvand fneurance covering the modeagel property. plis bives. and assssnents teat due an the mortgagel premives {all as estienated by
the Mortiagce) e all sums already paid terefor, dividod by the number of months to elipse before one month prior to the date when
such preminneg, taves aml svwesnents will be e and pavabile, s s o le belid By Moctzaeee to puy il premimg, tiaes and
sprelid aswrsinents. Shondd thewe pusments eved the ot of payuwnte actinally inade by the Mortesgee for tives, aswsnnts, or
insurance premiums, the escess may Lee el by the Mustiazee on sibasquerd paymends G e anacde by the Mortcaeor: if, however,
sabl sums Shall b inanbiicient to male sand paviocuts when the sume shall become sie and pavable, the Morteagor shall pay o the
Musteagee any anmimbs negessary ty madeup the deficiencr, The Moteagor further aziees that at the end of ten sears fion the adate
heteal, Mintearoe may, ab its opton, oy Tor e b of cticage @ity of sinid o s anae {if applaable) cneting the balance
then seanainme due oo e mondeage dibt, aral the Marleagor mav.al s option, pay the singhe preminn ol for the semaining
years of the ey or the Mostzaeee iy pay swdy premiom amb ald the s ta e worteage Bt in which event the Mogteagor shall
tepay to Marteazee wnd premiom payment, with inerest, 2t the rate spevtbid i said promisry mote, in el monthly nstallments
over the reunnmg paytnent poerd,
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