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TOCETHER with alt and singular the rights, memhers, hereditaments, and appustenaees 1o the suane belonging or any wa
ncitdent or appertaining, inclucling 311 [ilL-in stoves aml refrigerators, Leatine. air vonclitioning, plhenbing amd electrical fistimes, wall
1o wall carpeting, fens and Rates, arad any other eqnipment or fistares now o7 herealter adtclied, connected or filted i m?' mithiner,

it being the intention of the paties Beseto that all such fistures anel equipment, other than hogsehol] furnituze, be considored a part of
the sealty,

TO HAVE AXD 70 HOLD all and singular the said premises unty the Mortgagee, its successors and assigns forever,

The Motgagor represents aid warkats that said Motleagor is seized of the above deseribied premises i foe simple absolute; that
the above descibed premises are free amd clear of all livns or other chicumbrances: that the Mastgagor is hwfully empowered to cone
vey or encttiaber the same; and that the Mortgaar will forever defemd the said preniises into tlye Mortgagee, its siceessors and assigns,
from and against the Maotgagor and every person whomsoever lawfully claiming o to claim e same or any pard thereof,

THIE MORTGAGON COVENANTS AND AGREES AS FOLLOWS;

L That the Mortgagor will promplly pay the principa) and interest on the indeltedness evidenced by said promissory note at the
times and i the manver theredn provided,

2. That this mortpage wilt seeure fhe Mortgagee for any additiona) sums which may be advanced herealter, at the oplion of the
Mottagee, for the payment of bawes, or public assesstaents, hazard insitance preminms, repairs or other such Purposes puzsnant to the
proviions of this mortgave, and also for any loans or advances that may heeeafter be made by the Matlpagee to the Murtgagor wiwder
the authority of See, 4555, 1963 Code of kaws of Saatly Caruling, as amended, or sinibar statules; amd al sums so advanced shall Lear
interest ot the sane rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall Le payable at the
demand of the Mortgagee, unless otherwise vrovided in writing, ,

3. ‘That Mortgagor will keep the improvements on the morgaged premises, whether now existing or hereafter to be errcted, insured
apainst loss by Fire, windstorm and other hazards in 2 sum not Yess than the balince due hereunder at any time and in g company of
coinpnies acoeplalile to the Mortpagee, and Mortwagor does hereby assign the policy or policies of insurance 0 the Muortgagee and
atrees that all such palicies shall be held by the Mortgagee should fi so requite and shall inchide lows payable chueses in Fivor of the
Mortgagee; ad in the event of loss, Montgagor will pive immediate notice thegeof to the Mortgagee by registered mail; and shonld the
Mortitagor at any time fail to heep said preniises insured or fail to pay the premiums for such insurance, then the Murlgagee may cause

sich inprovements to be insured in the name of the Mostgagor and reimbuese itsell lor the cust of such insurance, with interest as
tereinabove provided.

4 That the Mortgagor will keep all improvements upen the mortgaged premises in goed repair, and should Mutteagor fail to do
30, the Mortgagee may, at its uption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs (o the mortgage debit and collect {he same under this mortgage, with interest as heseinabove provided.

5. That the Mortuagee may at any time require the fssvance and maintenance of fnsurance upan the life of quy person olnll}:nle‘l
under the indebtedness seenped hereby in 2 swin sufficient to pay the mortgape delt, with the Mottgavee as heneliciary, and if the

Paemiums are not otherwise paid, the Mortgagee may pay said premiems and any amount so paid shall become a pant of the mottgage
ebl,

6. That Mortganor aprees to pay all tases and other public assessments levied against the morgaged premises on o7 before the
due dates theseof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, aml should the Mort.
gagor Eail to pay such taves and assessmients when the sanie shall Fll due, the Motgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this wmortgage securcs a “ronstruction loan”, the Mortgagor agrees that the principal amount of the fndebtedness herchy
secures] shall be dishunsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condj-

li(}ll! of a Construction Loan Agreement which is sepatately exceuted but is made a part of this mortgage amd incorporated herein by
refererce, -

8. That the Mortgagor will not furthes encunther the premises above described, without the prior consent of the Mortgagee, and
should the Murteayor so encumber such premises, the Mortgagee may, at its option, declare the imleblodness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect sail indebtedness.

9. That should the Mongagor alienate the mortuaged premises by Contract of Sale, Pond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shalt be required to file with the Assoefation an
application for an asswmption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
asstumphian, furnish the Association with 3 copy of the Contract of Sale, Hond for Title, or Deed of Comveyance, aml have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest tate on the said foan balance to the maxl.
mum rate per annun permitted to be charged at that time by applicable South Caraling law, or a Jewser increase in interest rate as may
e determined by the Association, The Association will notify the Morteagor or Lis purclaser of the new interest rate anid manthly pay.
ments, ancl will mail hin a new passhook. Shonhd the Mortgagor, o his Purchaser, fail to comply with the provisions of the within
paraciaph, the Mortgagee, at its oplion, nry dechise the imlebtedness hereby secared 1o be immediately due and payabla and may
inshitute any proceedings necessary to collect saiid indebtedness,

10. That should the Mortgagor fail 1o nake payments of principal and Mnterest as e on the promissory note and the sane shall be
unpaid for a period of thity (303 days. or if there should be any failore to comply with and abide by any by-lews or the chater of
the Mortgagee, or any stiplations set ont in this mortgave, the Morluapee. gt jts option. may write o the Morteavor al his last known
address wiviag him thinty (30) days in which to rectify the said default and shand the Mustgagor fail to rectily said defanlt within the
said thirty days, the Mortgages, may, at its oplinn, increase the fterest rate on the Toan balanee for the remaining term of the loan or
or a lesser tenm to the mavinuan fale per annuny permitted to e charged at that tine Ly applicalde Seuth Caroliva law, or a lesser
increase rate as may le determined by the Association. The mouthly payuents will be adjusted aceerdingly,

1. That shonld the Mortzagor fail to make pyaments of prineipal amd interost as due o the sromissory note aned should any monihly
installment become past duc for 3 reriod in eveess of 15 days, the Morteagee may collect a “lite charge™ not to exceed an amount

equal fo five (5% ) per contums of any such past due installment in order 10 cover the extra expense incident to the handling of such
elinquent payments,

12, 'That the Mortgagor herey assigns to the Mortgagee, its successars and ascigns, all the teats. issues, and prefits acerulng from
the morteaged premises, retaining the right to collect the same 50 lunt as the deht herehy seeured s ot jn arrears of avorent, but
shauld any part of the principal fudebtedness, or interest, Lues, or fire insurance premimns, be past due and unpaid, the Mortpagee
v without notice or further proceedings labe over the martaaged promises, i they shull be acenpied by o tenant or tenants, and
volfect said rents and profits amd apply the same 1o the Indebtednes Leteby seenred, withont liabality ta accesint for anything more
than the rents and profits actually eollectd, less the cost of callection, apd any temant is awthorized. wpon roquest by Mortgagee, fo
make all rental paymenty direct 1o the Mortgntee, withont lability 1o fhe Mortgagor, wntil notified tn the contrary by the Mortgages;
and sheudd said premises af the time of such default be occupied by the Murtgagor, the Mothtazee ntay apply 1o the Judge of the
County Cowl or to any Juilze of the Count of Common Pleas wha shal] e resident or presiding in the county afowesaled for the appoint-
ment of a receiver with authaity to take passession of said premises aml colleet such rents aml profits, applying sail tents, after m{-
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infl the cost of tollection, to the mortgage debt withont liability ta account for anything more than the rents and profits actual
coliected.

13. That the Morteages. at it option, nay teidre the Mortgagor (o pay to the Mortgagee, on the first day of each month until the
nate seeured herchy is fully paid, the following snms fn addition ta the payments of principal amd interest provided in said noter 2 suin
equal 19 the premiums that will new become due and payalle on policies of morteage gaaranty inweance (if applicable), fire anl other

arard insurance covering the morteaged property. plus taves, and aswsments neat due on e wortpaged premises (all as estimated by
the Morteacee) Jess all sums already paid thetefor, divided by the nunber of manths to clipve b dore ane wonth prior to the date when
such premivams, taves, and 2vesnents will be due and payable, such sums t be held by Matteagee 10 pay said preminms, taey and
special assesnents. Shinld these pavments exeeed the amount of pavments actuatly made by the Morteager for taves, assessinents, of
irsutance preminms, the evorss may e creditesd by the Morteagee on silnenuent payments to be made by the Marteagor: #f, however
siik stums hall be insufficient o mke sald payments when the same shall bocame e and payable, the Mateagor shall pay to the
Mortzazee any amonnts mexessary b mabe up the deficiency, The Mortapor Foather agrers that at the endd of ten years feom the date
hereol, Morteagee nuay, at its option. anply for tenewal of mastgage Ruatanty or similat insuzance (if applicable) covering the halance
then remaining ddoe on the mortgage debt, am the Morteagor mav. at its option, puav the single prensun rquited for the remalning
years of the term. or the Mortgages may pay such preminm and add the same to the morteage delt in which event the Mortzagor shall
1epay to Martzacee sh premium payment, with interest, at the rate spevilied §n sald promissory note, in cqual monthly Installinents
over the remaining payment penod.
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