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ENOW ALL NEN BY THESE ?RES‘ENTS. Dated M?-y 10’1973 cesemmemarsasmmesrrrnrittresensannsnnnens
YHEREAS, the undersiqued ... Earlene Norris R
l!“lidiﬂﬂ-i;'l. .-,,gxe.@.ll!i.l.le . cee ; .- ._ 7 i ',_,.,!,.,.,,..Ci-o;lfn;;'. S;ulb C;;urlitr-.g. v;hou pﬁll o!fif.;e udrdrieru
I .----B.O.l..].t.e-.Z:--Lﬂn.d.lgum-.-. , South Carelina ..29358..,

herein called “Batrower,’” are {is) Justly indebted to the United States of Americs, scting through the Farmers Home Administration,
United §m:: Department of Agriculture, herein called the “'Government,” as evidenced by one or mae certain promissory note(s) ot
sssumption agreerents), herein called "note’ (if more then one note is described below the word “note' as used herein shall be
constrved o3 referring to each nole singly or a1l neles collectively, as the conlext may requre), said note being executed by Barrower,
being payable 1o the order of the Guvemnment in instaliments as specified therein, suthorizing acceleration of the entire indebtedness at
the option of the Government ypon any default by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instnrient Principal Amount of Interest Installment

May 10, 1973 $14,600,00 %% May 10, 2006

ond
YHEREAS, the note evidences & loan to Borower in the principal amaunt specified therein, made with the purpose end intention that
the Government, a! any time, may assign the note and insure the payment thereof putsuant 1o the Consclidated Farmers Home Administration
Actol 1951, or Title V of the Housing Act of 1949; and
WHEREAS, when payment of the note is insured by the Government, It may be sssigned from time to time and tach hotdet of the insured
nole, in fum, will be the insured lender; and
VHEREAS, when payment of the note is insured by the Government, the Govemment will execule and deliver to the insured [ender along
with the cote an insutsnce endorsement insuting the payment of all amounts payable to the insured 1ender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agteement with the insuted lender sel [cnth in the
tnsutance endarsement may be entitled to & specified portion of the payments on the note, lo be designated the “annval charge"; snd

WHEREAS, 1 coadition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Ronrower and any olhers in connecticn with the loan evidenced thereby, 'as well as any benelit of this instrument, and wilk azcept the
benelits of such insurance in liew thereaf, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the putpose and intent of this instrunent thet, among other things, at ali limes when the note is held by the Govemment,
o1 in the evert the Government should assign the instrument without insurance of the nate, this instrument skall secure payrent of the rote;
but when the note is held by an insured lender, this ingtzument shall not secure payment of the note of attach to the debt evidenced thereby,
but s to the note and such Jett shall constiiute an indemnity mongage 1o secure the Govemment against loss under its insurance endorse-
ment by reasen of any defuult by Bottowen:

NOW®, TULREFORE, in corsideration of the toan(s) sad (a) at all tmes when the note is held by the Govemment, of in Lhe event the
Government should assign 1his instrument without wnsurznce of the paymenl of the note, to secure prompt payment of the note and any
senewals and extensions thereol and any agreements ¢ ntained Qherein, including any provision for the payment of an insurance or othet
charge, (b) at all tuzmes when the note is held by an insured leader, to stcure peclotmance of Barrower's agreement hetesn 10 indeamnily sad
save haroless the Government agmingt loss undes its insurence endorsement by reason of any defaclt by Bomower, and (c) in any event and
b all times ta secure the prompt payment of all advances and expenditures mude by the Govemnment, with interest, as hereinafter described,
snd the perfcrmance of every covenant #nd apreement of Hotzower ceatained hetein or in any supplementary sgteement, Barower does
heteby grant, bargain, tell, relesse, and assipn unts the Gavernment, with general warsanty, the following property situated in the State of

South Casaline, County(ies) of ....G.]:..@?_U.Y.i.-.]::le : m—eotoe v—uea - - - :

ALL that piece, parcel or lot of land in Glassy Mountain Township,
Greenville County, South Carolina, shown and designated as Lot Number
Two (2) on plat made for Clayton Pace by W, N, Willis, Engineers;
from field survey by S. D. Atkins made March 2, 1973 showing courses
and distances as follows: '
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