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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mottgagee an iazur-
ance premium charpe of one per centum (1%) of the otiginal pincipal amouat thereof, except th it in no event shall
the adjusted premium exceed the apgrepate amount of premium chiniges which would have been payuble il the mort-
goge has continued (o be insuted until maturity; such payment to Le applied by the Motlgagee upon its obdigation

- to the Secretary of Housing and Urban Development on account of mortpape insutance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mottgagee, ca the fiest day of each month until the said note

is fully paid, the following sums:

{it) An umount sulficient to provide the loides hereof with funds to pay the next mortgage insvrance premium if this instie
ment and the note sveared herely ate insured, or 2 monthly charge {in Hew of o mortgage insuronee ptemium) il they are
held by the Secactary of Housing ond Urban Devclopment, s follows:

(1) If andl o long as said note of eves date and 1his instrament are insnred or re reinsured yndet the provisions of the
National Housing Act, an amount sullicivat 1o sccunulute in (he hamds of *4¢ hotder ene {1) meath peior to ils due
date the aonual mottgage insutunce premium, in onler v provide such holder with funds 1o pay such premium to the
Secietary of Housing nd Urban Development pursuam lo the National Housing Act, as smented, andapplicable
Repulations thereander; or

(1) [f amdl so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, @ monthly charpe {in liey of a mortgage insurance premium) which shall be in an amount equal to one.
wwelfth (1/12) of oneshall (1) per centum of the average outstanding balonce due on the nole computedd wilhout taking
into account delinquencies or prepuyments;

{h) A sum enual to the ground cents, il any, next due, plus the premiums that wiil next become due and payable oa policies h

of fire antl other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged

property (all as estimated by the Mottgagee) less oll sums ateeady paid therefor divided by the number of months toelapse

before one (1) month prior tu the date when such ground rents, premiums, taxes, and assessments wi'! become delinquent,

sych sums te be held by Mertgagee in trust to pay said pround tents, promiums, taxes, dod special arsessments; and
(e} Ail payments wentioned in the two preceding subseetions of this paragraph and all payments to bre waude under the note

secured heraby shall be added together und the agprejite amount thereof shall be paid by the Mortgagor vach month in a

sinple payment to be anplied by the Mertgagee lo the [ollowiny: items in the order sct forth:

{1) premium churpes under the contract of insurance with the Secretary of Housing and Utban Development, or monthly
charge (in licu of mortgage insurance premium), as the case muy be;

{11 taxes, special assessments, fire and other hazard insurance premiums;

{111} interest on the note secured herely; and

JV) amortization of the principal of said note,

Any.deficiency in the amount of .any such agiregate monthly payment, shall, un‘ess made good by the Mortgager prior to

the due date of the aext such payment, ceastitute un event of defaull under this mongage. The Mertgagee may collect a

are charge' not to exceed two cents (I¢) for each dollar (§1) of each payment mote than filteen (15) days in arccaes to
cover the vxtra expense involved In handling delinquent payments,  * °

3, If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance presaiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, of refunded to the Morigagor.
If, however, the monthly payments made by the Morugagor under (b} of paragraph 2 preceding shall net be sufficient to pay
taxes and assessments and insuraace premiums, when the same shall become. due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make vp the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Moztgagee,
in accordance with the provisions of the note secured heteby, full payment of the c.tire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgago:
all payments made under the provisions of fu) of parageaph 2 hereofl which the Martgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. I there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered herchy, or if the propesty is otherwise acquited after
default, the Mortgagee shall apply, ot the time of the commencement of such proceedings, or at the time the property
is otherwise acquited, the balance tuen remaining in the funds accumuloted under () of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hercby, and shall propetly
adjust any payments which shall have been made under {u) of parageaph 2. ,

4. That he will pay all taxes, assessments, water rates, and other govermmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, ussessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bearinterest of the'rate set forthinthe note secured hereby

(rom the date of such advance and shall b secured by this mortgage. Cm.
3. That he will keep the premises in as good order and-condition ‘as thiey ate now and.will not commit or per-
mit uny waste theteof, reasanable wear and tear excepted. : e !

6. That he will kecp the improvements now existing or herealter crected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fite and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not beea made hescinbefore. Al insur-
ance shall be cattied in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mort.
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concerned is hereby authotized and ditected
to make payment for such loss ditectly to the Mortpagee instead of to the Mortzagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at its opiion either to the reduction of
the indebtedness hereby secured of to the .estoration of repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morigaged propesty in extinguishment of the indebledness secured
hereby, all right, title and interest of the Morigagor in and to any insutance policies then in force shall pass to
the purchaser or grantee, . :

7. That he heteby assigns all the tents, issues, and profits of the mortgaged premises from and oltet any de.
fault hereunder, and should logal proceedings be instituted pursuant to this instiment, then the Mortgagee shall
have the right to have o receiver appointed of the rents, issucs, and profits, who, after deducting allcharges and
expenses attending such proceedings und the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the fayment of the debt secured hereby.
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