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TOGETHER with all and singular the sights, memhbers, Lereditaments. and apputtenances to the same belonging or In any wa
incident or appertaimiag, inchding all builtin stoves and refrigerators, Jeating, aie conditioning, plaanbing and eleetrizal fistues, waﬁ
to wall carpeting, fences aned gates, ad any other equipment or Bistures now or hereadler attaedasl, eonnected or fittet in any manner,
i} huimlz the intention of the partics hereto that all such fistires aml equipment, other than Louschold fumituze, be considened a part of
the realty,

TO HAVE AND TO HOLD all and singular the s.id prembses unto the Mortgagee, its suceessors and assipns forever,

The Mortgagor represents aned wargants that said Mortzagor is seized of the above describied premises in fee simple absolute; that
the above describred premises are free and claar of all liens or other coenmbrances; that the Mostgagor is Lwdully empowered 1o cons
vey or encumber the same; and that te Mortgaor will lotever debean) the sid premises unte te Mortragee, ils sticeessors and assigns,
from al against the Mortgagur and every person whomsoever lawully chiming or to claim the sane or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the peincipal and intereat on the indebteduess evidenced by said promissary nole at the
times and fa the manner thegein provided,

2. That this moetgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
.\Iutlu':u..'c, fur the payment of taves, or public assessments, lazerd insurance premiums, repairs ot other such parposes pursiant to the
provisions of this mortgage, and abo for any loans or advances tat may hereafter be made by the Mortgagee to the Marteagor under

the anthority of See, 15:55, 1963 Code of laws of South Carolina, as amended, or similar statutess and all stns so advanced shall bear

interest at the same rate or rates as that provided fn saidd note unless otherwise agieed vpon by the partics and shad? be payable at the
demuendl of the Mortgagee, unless otherwise provided In writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be erected, insured
agzainst loss by fire, windstorm and other hazards in o sum nok less than the Balance due herennder at any time awd in a company of
compunies acveptable to the Mortgagee, and Mongagor does hecehy assiun the poliey o policies of insuzance to the Moteagee and
awrees that all such polivies shall be held by the Mortgagee shonll it so require and shall include loss pavable cavses in fovor of the
Mortgagee; sl in the event of loss, Mottgagor will give immediate notice thereof to the Mostgagee by registered mail; and showld the
Muostgagar at any time fail to keep said premises insuzed or fail 1o pay the premiums for such insurance, ten the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercingbove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repair, and should Martgagor fail to do
so, the Mortgagee may, at its option, cnter upon said premises and make whatever repairs are secessary and charge the evpenses far such
repairs +0 the mortgage delt and collect the same under this mortgage, with interest as hereinabove provided, -

5. That the Mortgagee may at any thne require the isswance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciat{)’. and il ‘he
premiwms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morgage

ebt.

6. That Mortyagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
dite dates thereof and to eahibit the receipts therefor at the offives of the Mortzagee immediately upon payment, awd should the Mart-
agos fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the morlgage debt and vollect the same under this mortgage, with interest as aboave provided,

7. That if this mortgage secnres a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secre] shall e dislursed to the Mortgagor in periodic payiments, as construction progtesses, in accordance with the terms and condi-
lu}m of a Construction Loan Agreement which is separately exccuted Lut is made a part of this mostgage and incorporated herein by
reference.

8 That the Morteagor will not furllier encumber the premises above deseribed, withont the prior consent of the Moilgagee, and
shonld the Mortzaor so enceimber such premises, the Mortgagee may, af its option. declare the indebtedness hereby secured to be
immediately due snd payable and may institute any proceedings necessary to colleet said indebtedness.

0. That should the Mostuagar alienate the modteaged premises by Contract of Sale, Kond for Title, or Deal of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortiagor or his Purchaser shall be required 1o file with the Assoclation an
application for an assumption of the morteage indebtedness, pay the reasunable cost as requised Iy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deeid of Comveyance, and have the interest
rate on the Joun balance existing at the time of transfer modificd by increasing the interest rate on the said Juan balanee to the maxi-
i rate per annum permitted to be chargad ot that time by applicable South Caroling law, or 2 lesser increase in interest rate as may
he determined Dy the Association, The Assuciation will notify the Mortgagor or his purchaser of the new interest rate amd monthly pay-
meats, and will il him a new passhook, Shonld the Mortgagor, or his Purchaser, (il to comply with the provisions of the within
paragraph, the Morlgagee, o ils option, may declare the indebtedness hereby secared to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortragor fail to muke payments of principad and nterest as dne on the proimissory note and the same shall be
unpaid for a period of thinty (30) days. or il there shonld be any failure 1o comply with aml abide by any by-laws or the chagter of
the Mortgaee, or any stipulstions sct out in this merteage, the Mortwagee, a1 its option, may write to the Mortas or at his Dast known
atlilress giving him thirty (30} days in which to rectify the said defalt and should the Martgagor fil to reetify said default within the
said thirty days, the Mortezcee, may, at ity option, increase the interest rate on the Joan Talanee for the remaining ternm of the loan or
for a lesser term to the marimum gate per annmn permitted to be charged at that time by applicable South Carolina law, o a Tesser
increase rate as may be delermined by the Association. The monthly payments will he adjusted accordingly.

1] That shoult the Merteagor fail to make payments of principal amd intecest as due on the prosmissory note and should any monthly
installment become pad due for a period in eveess of 15 days, the Montgagee may collet a “late charge”™ not 1o exceed an amount
equal to five (55 ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such
delinquent payments. :

12. That the Mortgagor herehy assins 1o the Mortzagee, its successass and assigns, all the 1ents, fssues. and profits acenting from
the mottgaged premises. retaining the right ta collect the same so lome as the debt hesehy seenrs] s not in anears of r.i_‘menl. but
should any part of the principal indebtediess, or dntetest, tanes, or Fire isutance premits, e past due and unpatd, the Mortgages
mav without notice or futher procewling take over the worteaged presmises, if they shall be ocengied by a tenant or tenants, and
collect said zents and profits and apply the same to the indebtednress herely securerd, withont liiliy to account for anything more
than the rents and profits actually colfectedd, less the cost of colleetion. and any tenant iv authorized, upon 1equest by Mortgagee, to
make all rental paynients direct to the Maostgagee, withont ahility to the Moteagor. o)l notificd 1o the conteary by the Mortzagee;
amcl should saidd premises at the time of sech default be occupied by the Matgager, the Mortzacee may apply to the Judee of the
County Court or to any Judee of the Court of Conan Pleas wha shall Tn sevident or prosiding in the connty afaresaid for the appoint-
ment of a receiver with authority to tale poswession of wid premises and collect sueh sents aml pec Sits, applying saitl rents, after par
i"ﬁ llwimst of collection, to the mortzage debt without liability t2 accomnt for anything mote than the rents and profits actually
collected.

13. That the Mortzagee, at its option, may tequire the Mortragor to pay to the Mortgagee, on the fird day of each month until the
note secured herehy is Bully paid, the fllowing sums in addition to the payments of principal and interest proviead in said note: a sum
cipal to the premivins that will pert become due and payable an policies of moteae guacanty inrance (i applicalde ), fire ard othet
hazand intirance covering the mortgaced property, plus taves, am) asesaments st due an the modeaad premives {all as estimated by
the Morteagee) less all sums alieady padd therefor, dividel by the number of months to elapse befure one wontls prioe to the date when
such preminme, tanes, and asessments wll be due and payable, such sums ta be held by Montacor to pay uicT preminms, tases and
apecial aswessments. Shonld these payments eveend the amount of payments actially made I the Morteagee fue tases, assessments, of
imsurance preminms, the excess may be aedited by the Morteagee on aadsequent payments to be wade by the Mortgagor: if, however,
said sums shall be insufficient to made said payments when the same sball Terome due and pavable, the Magteagor shall pay 1o the
Morteacee any amounts pecessary' to inabe up *he deficiency. The Mortcagor {fuither actees that a8 e end of ten years {rom the date
hereal, Morteagee may, at its aption, apply for renew ] of morigage guatanty or simibar insnranee (F applicalle) covering the halance
then remaining doe on the mortgage debl, and the Mordgagor mav. at its aption, pay the siegle premiom required for the remaining
years of the term, or the Mottzapee may pay such premiom amd adid the wme to the monteace delt. in which event the Mordgagor shall
repay to Mortgagee such prensium payment, with interest, at the rate spevified dn saidd promissny pate, in equal monthly installments
over the temaining payment penod,
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