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FIDELITY FEDERAL SAVIN&S AND LOAN ASSOCIATION
CREENVILLE, SOUTIT GAROLINA

MODIFICATION & ASSUMPTION AGREEMENT /

STATE OF SOUTH CAROLINA Loan Account No,
COUNTY OF GREESNVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinnflter referred to as the ASSO-

CIATION, is the owner amd holder of a promissory note dated June 294 1973 , exceuted by —-

Imperial Properties, Inc, 6,500.00 . ine

in the oricinal sum of §

faterest at the rate of -E—l—gllt;——f‘c and secured by a first mortgage on the premises heing known as Lot No. 063 —
Wexford_Drive and Devenwood Court,-Cambridge.Park __ _ which is recorded in the RMC office for

» (7 . .
Greenville County in Mortpage Book --/-:2-.5‘;? ——, page .__LZ_I______ title to which property is now heing transferred
ta the undersipned OBLIGOR(S), who has (have) agreed to assunie said mortgage loan and to pay the balance due 1lu~rc9n: anil
WHERFAS the ASSOCIATION has apreed to said transfer of ownership of the mortpaged premises to the OULIGOR and his

assumption of the mprigage loan, provided the interest rate on the balance due is incrensed from w————— % to a present
Eight (8 .
rate of I £ <t and can be esealated ns hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this 29th_ day of ~June. - 19-Z3., by and between
the ASSOCIATION, a3 mortgagee, mnd —Willlam E. Smith and Patricia E, Smith —

55 assuming OBLIGOR,
WITNESSETI:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receint of which _{s
hereby acknowledged, the undersigned parties ngree as follows: - . '
(1) Thas the loan balance at the time of this assumption js $_36_,500.J10_., that the ASSOCIATION i3 presently increas-

ing the interest rate on the balance to ———————=¢, That the OBLIGOR agrees to repay said obligation in monthly instgllments
of $-—-—27-Q--0-9 cach witi payments to be apnlied first to interest and then to remaining principal balance due from month to

month with the first manthly payment being due —*¢ ugt_isl:'. L——_——-——-—. 11'13—-. L. .
2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this oblieation may from time to time in the diseretion
uf the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carelina

lawe, I'vovided, however, that in no event shall the maximum rate of interest exceed .E..]_-gh_l——-—.—.—-—( )4 per annum cn
the balance doe. The ASSOCIATION shall send written notice of any increase in interest rates fo the lnst known address of the
CRLIGOR(S) and such inerease shall become effeetive thirty (30) days after written notice is mailed. It is further agreed that the
montkly instaliment payments may be adjusted in proportion to {ncrements in interest rates to allow the oblipation to be retized
in full in substantinlly the snme time ns would have oceurred prier 10 any esealation in interast rate.

(3) Shonld sny installnzent payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centom {55¢) of any such past due installment paymant,

D) Privilege is reserved by the obligor to make additional payments on the prineipal halance assumed providing that such pay-
ments, inciuding vhiipatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumplion
exceed Lwonty por ecntum (205) of the original prineipal balunee assumed. Further privilege is reserved to pay in excess of twent:
per rentum (2067) of the original principal balance assumel upon payment to the ASSOCIATION of a preminm equul to six (G{
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this apreement
between the undersizned parties, Provided, however, the entire balance may be paid in full without nny additional premium during any
thirty (30) day notice period after the ASSOCIATION has miven written notice that the interest rate is to be escalated,

i t(xa) That :'1!! terins and conditions us set out in the note and mortgage shall continue in full force, except as madified expressly by
nis Agrecment,
(6) Thut this Agreement shall bind jointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his

\eirs, successors nnd nssigns,
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 295D gay of . JUNE__ 1973
the mﬁm of: FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
v} ¥] FEN Al .
K= M\:‘l “ \ w\ BY:—U '__f , {SEAL)
[ 4TI ”
- ) q/, Zt L C Llfane ¢,
&2&6_;-_«:.4:; ) L (SEAL
atricia B, Smith (SEAL)
. (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considerntion of Fidelity Federal Savings and Loan Assnclation's conzent to the asswnption oullined abave, and in further
consfderaticn of Ore dollar ($1.00}, the receipt of which i3 hereby acknowledpcd, 1 (we), the undersigned(s) as transferring OBLI.
GOR(S) dn hereby consent to the terms of this Modification and Assumption Agreement and ngrce to be bourd thereby,

Inghe presence of: , JIMPERIAD PROP ,I_T-E_S JINC, {SEAL)
JZ}L - By _/éf / Z e ﬁ%(smm
eec A, Smit deXt

h, Presi
(SEAL)

(SEAL)
Transferring OBLIGOR(S)

PROBATE .

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE)

s I{crgnnllé nm'igircd bf.ﬁom éne the undersigned who made oath that (s)he saw Wil:liam E, ?mith‘ Patricia E,
mith, €, Timothy Sullivan as Attorney and Dee A, Smith, President of, '@PEE}S}IM.

sign, seal ard deliver the foregoirg Agrecment(s) and that (s)he with the other subseribing witncss witneszed the cxecolidn trereo
SWORN 0 before me this

"9th1_1§,,f ___June 1013
;E-;M‘\A_)L&QL—{SEAU

Notsty Public for Seuth Carpli
My commission explres: ?-53-81 . AL Z: : '

Fodifieation & Assurplion Agreerant Recorded July 11, 1973 at 11{p9 A. M., § 1109
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