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FIDELITY FEDERAL SAVINGS AND LOAN, ASSOEIATION
GREENVILLE, SOUTH CAROLINA
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10DIFICATION & ASSUMPTION AGREEMENT .
MODIFICATION & ASSUMIMTION A(‘mUU::{&HE\STT.‘.H.K:'RSLEY
STATE OF SOUTH CAROLINA Loan Accum{i'né"

COUNTY OF GREENVILLE
WIHERFAS Fidelity Federal Savings and Loan Assoeistion of Greenville, South Carolina, hereinafter referred to ns the ASSO-
CIATION, is the owner and holder of n promissory note dated Iuly 10, 973 exeeuted by Lothran &
~——Darby Builders, Inc. . in the original sum of $—£t3,000.Q0___ hearing
interest at the rate of ——7=3/6 %+ and secured by a first mortzae on the premises being known as —Lot_96, Yoxcroft, .
Section 11, Merrifield Place, near Greenville, S. C. , which s recorded in the RMC office for

Greenville County in Mortpage Book /- 24 "‘ ——, PAge 3 ,-5:.._—. title to which property i now beinyg transferred
to the undersizned OBLIGORIS), who has (Rave) agreed to assume said morteage lonn and to pay the balance due therean; and -
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the murtgaged prymizes, to the QUBLIGOR and his

n a

assumption of the mortgage loan, provided the interest rate on the balance due is inercased from — L=/ ———f2 10 0 present
rate of ——1=3 0%, and can be esealated as hereinafter stated,
NOW, THEREFORE, this agreement made and entered into this -10th- day of —duly— 1923 by and between

the ASSOCIATION, as mortgagee, and —William .G, Benston-and_Sharon Benston _ ,
a8 assuming OBLIGOR,

WITNESSETIIL:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herely acknowledged, the undersigned parties agree s follows: / 0o )
(1) That the loan halance ot the time of this assumption is $.42,880.25 ; that the ASSOCIATION is presently increns-

ing the intercst rate on the balance to 12314 _ e That the ONLIGOR agrees to repay said obligation in menthly instatlinents
of $— 322,40 each with payments to be applicd first to interest and then to remaining pvincipal balanee due from month to

month with the first momhl,\:unymunt heingt due - August_L -, 19.._1_3_, ) ) .
(%) THE UNDENSIGNED apree(s) that the aforesaid rate of interest on this obligation may from time to time in the dliseretion
of the ASSOCIATION be fnereased to the maXimum rate per annum permitted to be charged hy the ti-fgunlpgﬁg'\ble South Carclina

law. Provided, however, that in no cvent shall the maximum rate of intevest exceed seven-&-threef {7-7%)% per annum on
the balance due. The ASSOCIATION shall send written notice of any inerease in interest rutes to the last known address of the
OBLIGOR(S) nnd such increase shall Lecome effective thirty (30) days after written notice is mailed. 1t is further agreed that the
monthly instaliment payments may be adjusted in proportion to inerements in interest rates 1o allow the obligation to he retired
in full in substantially the same time ns would have orcurred prior to iy esenlntion in interest rate.

(3) Should any installment payment hecome due for a period in excess of {15) fifteen days. the ASSOCIATION may colleet a
SLATE CHARGE" not to cxeced an amount equal to five per centum {(557) of any such past due fustallment payment,

(4) Privilege 3¢ reserved by the obliger to make additional payments on the principal bulance assumed providing that such pay-
ments, incleding obligatory principal payiaents do not in any twelve (12) month period heginning on the anniversary of the assumption
excred fwenty per contm {20€2) af the oripinal princinal balance assumed, Further privilege is resetved o pay in excess of twenly
per centum (207%) of the original prineipal balance assumed unon payment to the ASSOCIATION of a premium equal to six {6)
months nterest on such excess amount comptted at the then prevailing rate of nterest aecordiug to the terms of this ugreement
between the undersizned parties. Provided, however, the catire balance may be paid in full without any additional premium during any
thiety (30) day natice period after the ASSOCIATION has yiven written notice that the interest rate is to be esealnted,

{5) That all terms and conditions ns set out in the note and mortgage shall continue in full force, except as madified expressly by

this Aprecment, .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and assigns,
i WITNESS WIHEIEOF the paetfes hereto have set. their hands and seals this -2OE gay of - JUly 19 13-,

In the pregence of:

AT e 4 FIDELITY FEDERAL SAYINGS & LOAN ASSOCIATION
Lo adutr 2 s s Wy

t, . . ‘ 7
__"/,_(é YA/ /_ﬁ;d;é_ ) ﬁf"‘é"/{; n{‘»gg;’/‘/ﬁv {SEAL)
- Ll e A 7 e‘u..:i'c'::wj (SEAL)
Sharon Benston '

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) )

In consideration of Fidelity Federal Savings and Loan Association’s consent to the nssumption outlined above, and in further
conslderation of One dollar ($1.00), the receipt of which is hereby acknowledged, T {we), the undersigredis) as transferring OBLI.
GOR(S) do hereby consent to the termy of this Modification and Assumption Agreement ard agree to be bound thereby..

In the presence of: COTHRAN _DARBY BU __[?RS. INC, {SEAL)
,7/ 7&}(1 ﬂa- -Q*"\"—\ f'-.__.-.\,(l . ) Iy =

A ~r

Cluen, % L Lt Vice Presi ccm, ——=>—(SEAL)
B | {SEAL)
{SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
U ;
COUNTY OF GREENVILLE ) PROBATE
Personally appeared before me the undersigned who made oath that (s)he saw——the within named parties

sign, scal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witress witnested the cxecution thereof,
SWORN to before me this

A0th ., day.of) July —y 19.13.,
Mitaeon s L)AL DisEAL)
Notary Public for South Cirolina

My commission, expires: May 13, 1980,

g "
/: Il . e L2

Modifieaticn & Assurption Apreenent Recorded July 10, 1973 st LiS6 Po K., # Shb

T * C ~1, ‘
DYy el LAt tor-Aati e ion

wal !

O

B s T T e T



