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FIDELITY TFEDERAY, SAVINGS AND LOAMN ASSOCIATION
CREENVILLE, SOUTIL CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT |

STATE OF S0UTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE
[
WHEREAS Fidelity Federal Savings and Loan Asyociation of Greenville, South Carolina, hercinafter rufchi to us the ASS0-

May 3, 1973 0. B.Godfrey

CIATION, js the owner and holder of a promissory note dated —— , excented by ——2—
in the original sum of \~!111,500._OD bearing
7-3/4

interest at the rate of - o and sceurcd by a first mortgage on the premises being kuown as Lot 55, Pelham
: & . ) ‘ 10 s s . ] .
E_S tates [,I — IR A 44 Fiwa , which i3 recorded in the RMC office for

Greenville County in Mortpape Book ]-27_. , page —.S.Iipz , titla to which properiy is now being transferred

to tie undersipned OLLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the halance due thercon; and
WHEREAS the ASSOCIATION has agreed to said transfor of ewnership of the mortgaged premises to the ODLIGOR and his

assumption of the mortgzape loan, provided the interest rate on the balance due is R L L LLLE T ELE TS EUR R (1,14

rate of —7=3/4_ B emaining at

NOW, TUEREFORE, this agreement made and entered into this 2nd day of Ju]y , 10 13 . by and between
the ASSOCIATION, as mortgagee, and Sheldon Goldfarb and Lila Goldfarh

ag pssuming OBLIGOR,

¢, and can be escalated as hereinafter stated,

1

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

s acknow 2 tersiy artica ag ollows: :
herehy acknowledeed, the undersigned parties apree ns follows g 44!500.00

(1} That the loan balance at tg% time rf gt)‘sqnssumplion is + that the ASSOCIATION is presently 158325

in the interest rate on the balancezg —————%¢, That the OBLIGOR agrees to repay sald obligation in monthly installments
of $336,.13 . each with payiments to be applied first to interest and then to remaining principal balance due {rom month to
month with the first monthly payment being due Auqust 1 y 19

+ {1 THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this oblimation'nmy frot time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be ci_mr;:ed by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed i { ¢ per annum on
the lalance due. The ASSOCIATION shall send written notice of any inerense in interest rates to the last known address of the
ORLIGOTS) and such inerease shall become effective thirly (30) days after written notice is mailed. 1t is further agreed that the
monthly instaliment pavments may be adjusted in proportion te increments in interest rates o allow thie obligation to be retired
fn full in cubstantially the same time as would have occurred prior to any escalntion in intercst rate.

(%) Should any installment payment become due for a period in cxcess of (13) {ifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not {o exceed an npmotnt equal to five per centam (57} of any such past due installiment payment,

(1) Priviloge is resersed by the oblizor to make additional payments on the principal balunce assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the nssumption
exceed twenty per centun (20€F) of the original principal balance assumed. Further privilege is reserved Lo pay in excess of twent
per centum (207%) of the original prineipal balance assiwmed upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on sueh excess amount computed at the then prevailing rate of interest according to the terms of this awreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has wiven written notiee that the interest rate is to be esealated.

{5) That all terms and conditions as sct out in the note and mortgage shall continue in fult force, except as madified expressly by

this Agrecment, .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCL.TION and OBLIGOR, his

heirs, successors and assigns,
I e Eey WHESEOR the partics hereto have set theie hands and seals this 2 July 913,

74 i'TDEI Y FEDER *‘L/S,:\-;a’ ViR, & LOAN ASSQCIATION
[/?:ifh«/ Jﬂ/"'é/‘—' Il g gy & Yo ‘ '

2 ‘ BY: sty - _(SEAL)
__éc:_ /</ Z{]ﬂﬁgﬂz_—_ ' [ (SEAL)
mﬂﬂﬂfﬁ»ﬁ* (SEAL)

a L/& Q//PQ—(Q}G‘A—&U (SEAL)

Asfning om{coms;

day of

—_—

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federa) Savings and Loan Assoelation's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, [ (we), the undersipned(s) as transferzing OBLI.
CORI(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In lll?: ce of: / —~ . {SEAL)
. 2
A ML b 2 /ﬂ Pl 4V (SEAL)

\/'f“/éch. W ety (SEAL)

{_ﬁgj/_u:{ i/l (sran)

FROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Personally appeared before me the undersigned who made oath that (s)he saw A1l the above named parties_

sign, seal and deliver the foregoing Agreement(s} and that (s)he with the other subseribing witness witnessed the excention thercolf.
SIVORN to Lefore me this
and iy of Juiy ) 13

192

Zf‘f.‘s’)_“"-’_'ﬁ‘/:_é_’f:d/_&!_._—_(SEAL) L/%:r:[., '71/ thc.c.__ t,',J
J

Notar§’Pullic for South Carolina
My commission expires: 2/3 /81

Kodification & Asswption Agreenent Recorded July 6, 1973 at 11:10 A, K., # 6Ls

continuing




