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? é?\ MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CANOLINA Tonn Account No,

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Laan Association of Greenville, South Caroling, hercinafter referred: to ns the ASSO-

CIATION, is the owner and holder of a promissory note dated _Decemher.8,.1972_ ., executed by {--Cothran-&—

: . -1-)."3.'{.!_’3' Buildevs, Ine, In the originat stm of $—30,300.00 —— bearing
“intorest at the rate of 7142 and secured by  first mortgage on the premises being known s _Lat. Na..9L Merrifield

Court,_Foxeroft, Sec. TI : , which is recorded in the RMC office for

Greenville County in Mortpage Dook 1260 , pare 02 title to which property is now being transferred

to the undersigned ODBLIGOR(S), who lias (have) a::rgcd {o asswne s:_u?l'mor.u:n:e loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has nereed to said transfer of ownership of the mortgaged premises, tp the OBLIGOR and his
assunption of the mortgage loaw, provided the interest rate on the balance due is inereased from _»1[..___——? : €% to a present

rate of —7-3 b, and can be escalated as hereinafter stated,
NOW, THEREFORE, this agreement made and enteved into this ~29th-. day of ——June———, 1973, by and between

the ASSOCIATION, as mortgagee, ot Flavius_J..Settin apd Virginia_F.-Settin ,
as pesuming OBLIGOR, ‘ .

WITNESSETI:

In consideration of the premises and the furtiier sum of $1.00 paid by the ASSOCIATION to the ORLIGOR, receipt of whick Is

hereby acknowledped, the undersigned parties apree as follows:
(1) That the loan balance at the time of this assumption is $-30,000.00__; that the ASSOCIATION is presently increas.

ing the intercst rate on the balance to 1 3/h__c:, That the OBLIGOR nagrees to repay sald obligation in monthly installments
of $—226.,60.——— each with payments to be applied first to interest and then to remaining principal halance due from month to -

month with the first monthly paynent being due July 1 - . 1?73._..
(?) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this blization may from time to time in the cliscret!on
of the ASSOCIATION be increased to the maximum rate per punin permitted to be charged by the then applicable South Carolina

law. Provided, hewever, that in no cvent shail the maximum rate of interest execwd seven. & three=fouxths)ts per annum on
the balance due. The ASSOCIATION shall send written notice of any inercase in Intercst rates to the lnst known address of the
OBLIGOR(S) ard such increase shall become effvctive thirty (30) days after written notiee 1s mailed. It §s further agreed that the
monthly installment payments may be adjusted in proportion te increments in interest rates to allow the obligation to be retired
in full 51 substantinily the same time as would have oceurred prior to any (scalation in interest rate.

(3} Should any installment payment hecame due for a period in excess of {15) fifteen daye, the ASSOCIATION may collect a
SLATE CHARGE® not to exceed an amotnt equal to five per centum (5% of any auch past due installment payment.

{4) Privilerre is reserved by the obligor 1o make additional paynients oh the principal balance nssumed providing that such puys
ments, including oblizatory principal payments do nut in any twelve (12) month period beginning on the anniversary of the assumption
exeeed twenty ner centum (20¢%) of the original principal talaree assumcd. Further privilepe is reserved to pay in excess of twenly .
per centum (207¢) of the original principal balance nssmaed upon paynient to the ASSOCIATION of a premium equal to six (6)
months interest on such excess anount computed at the thett prevailing rate of interest nccording to the terms of this aprecment
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30} day notlce period after the ASSOCIATION has given written natice that the interest rate Is to be esealated,

{5} That all terms and conditions as set out in the not» aud mortgage shall eontinue in full foree, excent as modified expressly by

this Agreement. .
(C) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors aud pasigns,
e WHEREOF the parties hercto have set their hands and seals this ~29Lh- day of ——June L

FIDELITY EDER:\@V}‘.\’G. & LOAN ASSOCIATION.
,,6 Aobie (SEAL)

In the esénee of: . :

B\':.—Jﬁd— 4 s
Afto s for the Assgciation
/l)y Ij /? /

_du'.z,u C Lot (SEAL) _
‘// f

: - (SEAL) -
i (SEAL) -

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S}

In consideration of Fidelity Federat Savings and Loan Association’s consent to the nssumption outlined above, and in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledged, 1 {we, the tndersigned(s) ns transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification ard Assumption Axrcement and agree to Le bound thereby.

H )LL%JEB ULLDERS, INC. _.___(SEAL)
(-‘ L

L . (sEAL

Vice President

In the presence of:

/1&.) (3 . (_79214_.

{SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA) o
COUNTY OF GREENVILLE)} - ; . PROBATE o
Personally appeared before me the uadersigned who made oath that (s)he saw—the within named parties. -

sign, seal and deliver the foregoing Arreement(s) and that (s}he with the other subscribing witneas witneseod the execution thercof,
SWORN to Lefore me this : '

-29 day of —; June J10—13 o . t
Linitee &, Ll (SEAL) yadit, A, O\Kf il
- 1 / ! —

Notary Public for Soitﬁ Carolins
My commission explres: April 2, 1979,
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(SEAL)




