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DGHHIE S TAUKERSLEY '
FIDELITY FEDERAL SAVINGS- AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATL OF SOUTH CAROLINA ' Tonn Account No———-
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Senth Cnrolln:}. hereinnfter refereed to as the ASSO-
CIATION. is the owner and holder of a promissory note dated November 5 L-h-? 1970 , executed byl Lothran &

Dji'l,_.‘].?y“ Builders, Inc, in the original sum of S-%?:Jm-_-—-—[s{ gg : I‘qg‘( bearing

nterpst at the rate of . 8.

% and securgd by a first gortzage on {he premises being known as
[rail, Foxcroft, Section I, t 11 ¢

r \Y o] . . . .
eenvy ) , which is recorded in the RMC office for

Greewville County In Mortgage Book ]']'7]" , page -.-_.é.'.l.t_s___m. title to which property is now being transferred

to the undersigned OBLIGOR(S), who hos (have) agread to assume said marcfage loan and to pay the balance due thercon; and
WIHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcmisg; to the OBLIGOR and his

asstumption of the nortyeaze loan, provided the interest rate on the halance due is inereased from me—emse——— 7 {o n present

‘rate of cemm—2 %, and can be esealated as herelnafter stag
dth

NOW, THEREFORE, this agreement made nnd entered [nto this day of

of -
the ASSOCIATION, a5 mortgages, and OELS M. Ballengey and Ann §, Ballenger :

as assuming OBLIGOR,

June ) 197—3-—. by and between

WITNESSETII:

In consideration of the premises and the further sun of $1.00 paid by the ASSOCIATION to the OBLIGOR, recelpt of which is

hereby acknowledged, the undersigued parties agree as follows: 44 578, .
(1) That the Joan balance at the time of this assumption is § ) : that the ASSOCIATION is presently increas-

ing the interest rate on the balance to ——————ub?, That the OBLIGOR agrees to repay said obligation in monthly installments
of $._3.5_8.0_9.0 ench with paynients to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due JU]'Y_ Lst + 19 73
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charped by the then applicable South Carolinn

Inw, Provided, however, that in no event shall the maximum rate of interest exceed elght‘ ( % per annum on
the balnnee due. The ASSOCTATION shall seml written rotiee of any increase in interest rates lo the lnst known address of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after written notice is mailed, It is further agreed that the
monthly installment paymer's may be ndjusted in pronartion to tncrements in inlerest rates to nllow the obligation to be refired
In full in substantially the sane tine ns would have ovetirred prior to any escalation in interest rate.

(3) Should any installment payment hecome due for a period in excess of (13} {ifteen days, the ASSOCIATION may colleet a
“LATE CHARGE" not te exceed an amount equal to five per centum (55¢) of any such past due installment payment.

{4) Privilesre is reserved by the obligor to make additional payments on the principal balance asswined providing that such pay-
ments, including obfieatory principal payments do not in any twelve (12) month perind beginning on the anniversary of the assumption
execed twenty per contum (9057) of the original principal balanee assumed. Further privilege s reserved to pay in excess of twenty
per contum (2072) of the original principa! balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excoss amount computed ut the then prevailing rate of interest necording to the terms of this apreement
between the undersigned parties. Provided, however, the entire balinee may be paid in full without any additional premium during any
thirty (40) day notice period after the ASSOCIATION has given written notice that the inferest rate is to be csealated,

b (\5) ‘that all terms and conditions as st out [n the note and mortgage shall continue in full foree, except as moddified expressly by
18 Agrcement,

(6) That this Apreement shall Lind jolntly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, sucecesors and arsigns, 20th June

IN WITNESS WHERLOF the parties hereto have seb their hands and seals this day of

In peyiresence pf: , -
D rorinte I Bt

a1/ ‘fj 73;4\: ‘ /0«_.
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JIRFLITY, FERERAL, SAVINGS A LOAN ASSOCIATION
4l £ 7 ',J},CC t(?&"? SEAL)
s i A e
gLy b oty .
—Ottis-M:7Baklenge (SEAL)

N iy, ,
—Q%?%Jnﬁfé n{ gg (¢4 _  (SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of Fidelity Federal Savings and Loan Assochation’s consent to the assumption outlined above, and in further

considerstion of One dollar (81.00), the receipt of which is hereby acknowledgzed, 1 {we), the undersigned( s) us transferring OBLI.
GOR(S) o hereby content to the terms of this Molifieation and Assumption Agreement and ;;:Jcol bie Lound thereby.
[
1 ]

b o’ta’;r;d.-__.__csmb)

In ks presence of: . .&{{‘?l{rﬁ/fﬁ? o
CQ‘ 'ﬁ.%IAMM(_’é/}Uf’ N - (SEAL)
__-__‘/.f.‘_',%«iéf_Zﬁ_lf/jk@LQ:. — (SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) '
COUNTY OF GRELSVILLE)
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