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5 GulhELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
& Ny CREENVILLE, SOUTIL CAROLINA

Lo o= MODIFICATION & ASSUMPTION AGREEMENT

ST;\TE%!" SOUTH CAROLINA Lusn Account No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Car lTina, hereinnfter referred to as the ASS0-
_Locember 13, 1972 | exeeuted py! M G Proffite,
in the eriginal sum of $:41,200.00— . tearing
d by o first mortgage on the premises being knowa as _Iot 14, Foucroft .

.Fubdiuision,._.(ireemfille,_Scuth_(.’amljm , which is recorded in the RMG office for

Greenville County in Mortgage Beok 1260 ., page 348 . title to which property i3 now being transferred

to the undersipned OBLIGOR{S), wko has (have) agereed to aseume said mortpage loan and to pay the halance due thereon; am
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pregices to the OBLIGOR and his

assumption of the mortgage loan, provided the interost rate on the balance due is inereased from — _-—1.22_.___-5? to a present

rate of -1=3/4

NOW, THERETORE, this agreement made and cnlureq into this ——w day of —— ——y
Thomas 1, Histon and Eeverly A, Histon

CIATION, is the owner and holder of a promissory rote dated
Inc

interest at the rate of -—7-’-'1.[.2“'2? and secne

o%, and can be escalated as hereinafter stated.

19 , by and between

the ASSOCIATION, as worigngee, nul
as sssuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herehy acknowledged, the undersipned varlies agree ns fullows: 41,2 .
{1} That the loan balance at the tinie of this assumption js §—L- 200,00 . hat the ASSOCIATION is presently inereas-

ing the intercst rate on the balance to _7"3/ 4 —-C%. That the ODLIGOR agrees o repay sl obligation in monthly installments

of 3-297 18 each with payments to be appiied first to interest and thet ta remnining principal balanee due from month to

month s:ith the first moathly payment being due June 1 -y 1973' . . . .
2) THE UNDERSIGNED agree(s) that i1t aforesaid rate of interest en this eblipation may from time to time in the discrelion

of the ASSOCIATION be incrensed to the maximum rate per anntm permitted to be chargzed by the then applicable South Cnrolina

law, Provided, however, that in no event shall the maximum rate of intervst exceed 1-3/4 { }$¢ per annum on
the Talance due. The ASSOCIATION skall send written notice of any increase in intercst rates to the Iast known address of the
OBLIGOT(S) and such inerease shall become effective thirty {30) days after written notice is mailed, It is further ngreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantinlly the same time as would have occurred prior to any escalation in interest rate,

(3) Should any instaliment payment hecome due for a period in excess of (15) fifteen days, the ASSOCIATION may colleet a
WLATE CHARGE” not to exceed an nnount caual to five per centum (35) of any stch past due installnient payment,

{4} Privilee is reserved by the obliror to ake additionnl payments on the pringipal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (17) month period begimiing on the anniversary of the assumption
exceer] twenty por centum (204+) of the original princinal lbalanee assumed. Further privilege is reaerved to pay in excess of twenty
per conttum (2067) of the ariginal principal balance assumed upon pasment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned partics. Provided, however, the entire balance may be puid in full without any additional premium during any
thirty (301 day notice period after the ASSOCIATION haz given written notjice that the interest rate Is to be esealated.

{5) ‘That all terms and conditions as set out in the note and mortgage shall contitue in (el force, excopt as madified expressly by

this Agreement, .
{6) That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
{GQY_ gy of U{-U’UL w12,

helrs, suecessors and assipgns,
IN WITNESS WHEREOF the parties hereto have st their hands and senls this

Fy}IT / F}:DIZ?
““’i--éhémn:" DLk
‘s‘:ﬁ.""ffis h7/ ﬂ/n’!i““ (SEAL) .

In lht.:'gresence of:

> 7%4&
2

};’.('Gs Z/LOAN ASSOCIATION
A"

(AN | N .
rardson,” Attorney (SEAL)

a1}
_/htjlicﬂz._ L-M—.QZQL-;____(SE;\L)

Eeverly A, jHictonng OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considerntion of Fidelity Federal Savings and Loan Association’s consent to the arsumption outlined nlove, and in further
consideration of Ore dollar (31.00), the receipt of which is hereby acknowledged, T (we), the undersigned(s) as transfetring OBLI-
GOR(S) do hereby consent to the terms of this Modifieation and Assumption Agreement and agree to be bovnd thereby.

In Nelpresence of: : M..G PEOFEITE, 1MC. 7 {SEAL)
BY: .ﬁzl&&:—&-ﬁlﬂjg}iﬁ__(smm
/
_— (SEAL)
(SFAL)

Transferring OBLIGOR(S)
STATE OF SOUT!H CAROLINA ) PROBATE
I

COUNTY OF GREENVILLE )
Personally appenred before me the undersigned who made oath that (s)he saw_ﬂl.l.l.lam_D.n.&iCM@SOﬂa-agmfon

Fidelity Federal,-Themas. 1_Histon,.Peverly A. Histon, & M. G..Proffitt for M. G, Proffitt, Inc,

sign, seal asd deliver the foregoing Agreement(a) and that (s}he with the other subseribing witness witnesred the execution thercof.

SWORN to before me this
ﬁf {SFAL) ' Mu'./(l_, 0 A

Notary Publi¢ for South Carolina
My commitsion expires: j2.7 {-

Vodirication & Assumption Agreeneat Recordod June 29, 1973 at 10:52 A. M., £ 38058
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