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- ppltiTY TEDERAL SAVINGS AND LOAN ASSOCIATION
. T GREENVILLE, SOUTH CAROLINA : -

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' Loan Account No.—011849
COUNTY OF GREENVILLE ‘ ’ C

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hercinafter referred to as the ASS0-
CIATION, is the owner and liolder of a promissory note duled ..J.uly_2_2 ._l_.gll___._., exceuted by sr————————
f BUXth Bullders’! Inc, e e i L}ie original sum of $ 26 300L0— bearing

interest at the rate of —— % and secured by o first mortgage on the premises being known as ——os -
Jot 38, Buxton Subdivision, near Greenville, S, Ce __ whichis recorded in the RMC office for

Greenville County in Mortraze Book .-1199 page .:4-67 , title to which property is now being transferred

Ry

to the undersighed OBLIGOR(S), who hias {have) ngreed to assume said morlzage loan and to pay the halance due thercons and
WHEREAS the ASSOCIATION has azroed o said transfer of ownership of the mertgaged nremises to the ORLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from —_ ‘ T to o present
rate of .1_3/.4_‘_ o, und can be csenlated as hereinafier stated.

NOW, THEREFORE, this agreeament made and entered into this 21th day of June 19-—?--3- by and belween
the ASSOCIATION, as mortgagee, and —Jerome M. Rosenberg & Sharyn T, Rosenterg
a8 assuming OBLIGOR, '

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ncknowledged, the undersizned partios agree as follows:  ng 794 59 ,
{1) That the Joan bulanee at the time of this assumption is §-Exp e : that the ASSOCIATION is presently Increas-
ing the interest rate on the balance to .—7—3&—% That the OBLIGOR agrees to repay said obligation in monthly installments
of $-?.0Q._0.Q.____._. ench with payments to be appled first to interest and then to remaining prineipal balance due from month to

month with the first monthly payment being due JUIY .10 L. .
(2) THE UNDERSIGNED agree(s) that the sforesaid rate of interest on this obligation may fram time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolinga

. . . rth
law, Provided, however, that in no event shall the maxfmum rate of interest exceed seven & three- 5 E 5

r per annum on
the balance due. The ASSOCIATION shall sond written nolice of any inerease in interest rates to the last kudwn address of the
OBLIGOR(S) and such incrense shall become effeetive thirty {30) days afier written notice is mailed. It is further agreed that the
monthly instaliment payments may be adjusted in proportion to increnents it interest rotes to allow the obligation to be retired
i full in substantially the same time as would ave accurred prior to any escalution in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may colleet n
YLATE CHARGE" not 1o exceed an amount equal to five per centunt (52¢) of any such past due installment payment,

(1) Privilere is reserved by the oblirer to make additional payments on the prineipal balanee assumed providing that such pay-
tnents, including obligatory principal payments do not In any twelve (12) month peviod Leginning on the anniversary of the assumption
exceed twenty per contum (20€F) of the original prineipal balance assunied. Further nrivilege Is reserved Lo pay in excess of twenty
per centum (207} of the original principal balance assumed upon payment to the ASSOCIATION of a premivm equal to six (6)
months interest on such cxcezs amont computed at the then prevailing rate of interest according to the terms of this agrecment
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thitty (30) day notice period after the ASSOCLATION has given written notice that the interest rate Is to be esealated,

{5} Thut all terms nnd conditions as ot out in the note and mortgage shalt continue in full force, except as modified expressly by

this Apreement.
{6} That this Agveement shall bind jointly and teverally the sneeessors and assizns of the ASSOCIATION and OBLIGOR, his

helrs. sitecossors and assigns.
TN WITN 1SS WIEREOF the parties hereto have set their hands and seals this 27Xh_. day of JUNR_ 1973,
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Assuming OBLIGOR(S)

L
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CONSENT AND AGREFMENT OF TRANSFERRING ODLIGOR(S)

In conslderation of Fidelity Federat Savings and Loan Assoclation’s consent to the assumplion outlined above, and in further
consideration of One dollnr (§1,00), the receipt of which is Lereby acknowledged, I (web, the undersirned(s) at transfereing ODLI.
GOR(S) do hereby consent to the terins of this Modification and Assumpt™f Verep§ut and niree to Le bound thereby.

I the presence of: 9_, . . Bufton ;/"4@,5.._@.0.-___(5}:4&1.)
‘:\‘M:.gi/ F_h_ IL%LL_\L&;___ BL.{Z,‘%M:W, 22 (s

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before nie the tndersdgned who made eath that (8)he saw Buxton_Builders,_Inc. ..

Dan E, -!mhc e;President- Jorone_l, Rosenberg & Sharyn T.. Hosenberg & Fduard R,
qﬂﬁ}r!ul&fﬂ.‘-‘.. tr the foregoiny Apreitnent(s) asd that {3)he with the uiber suberibing witness withessed the execution thereof,

SWORN to Lefore me thia

Z,Lh.__d,.,.og.,_.Jyne_h.. — 1l 3, . \ ()
. }Lr.ca(.-:.y_’/.... f'zu..‘}_._..,,._._,__(g};‘“‘) S&;}ug_ﬁ_f S ag.m

Notary Iublie for South Carelina £
) Levf TH ’
My commicrion expiteat o/ _/57_ .'/(/

Modification & 2cswpiien Arrcesont Raconded Juna 29, 1973 at 12:27 Po H., # 30057

.

£ “*"2 (SEAL)

——— (5EAL)
Transerring ORLIGOL(S)

IROBATE

e, (SEAL)
TV (sEALY

T

ot s deree .

RN

o)

. AN Tt =% catere = a "

e e iy —— e




