& TDEMYY T FEDERAL SAVINGS AND LOAN ASSOCIATION
N, QY NV GREENVILLE, SOUTH CAROLINA |
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.{\s\.\. %" cé\ronmcfmoN & ASSUMPTION AGREEMENT

ST;\TIQSJ‘F S@ll C:W}I.l\r\ Loan Account No.—
COUNTY R\"I‘F \VILLE )
"
WHEREASF idelity Federal Savings and Loan Association of Greenville, South Carolina, hercinafier referred to as the ASSO.

CIATION, is the owner aud holder of 1 promissory note dated —December._ 30, .1970 , executed byj—Rﬂbﬁrt-L.,—.-
Ware and Jucqueline C. Ware ,900.00

interest & C{’ the rate of et agl seured by ;'nrst mortgage on ke premises being known as 3 Coatbridge i
Greenvllle County, South Carolina ) ]
, which is recorded in the RMC office {or

in the original sum of §-= bearing

Greenville County in Mortenre Rook —, 117 , Page —_113-—-. title to which property is now leing transferred

to the undersigned Q5L l(-UR(S) who has (have} agreed to ssstme said mm!".tg'f. loan and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has nireed to said transfer of ewnership of the mortraged premises to the OBLIGOR and his

nzsunption of the morigage loan, provided the interest tate on the balance due is increased from —e——e— %t to n present

o, and can be esealoted as hereinnfter stated, ]
NOW, THEREFORE, this ngrecment made nnd Ol‘lcl ed into this -2@— day of June , 10 73

¢ . by gnd between
the ASSOCIATION, as niortgagee, and . Wall and Joyce L. Wall , — .

a8 assuming OBLIGOR,

rale of

WITNESSETIIL:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which 18
hereby acknowledged, the undersioned nartics agree ns l‘ol!m\s 25 678.38
{1) That the loan balance at the time of this assumption i3 §5 028 s that the ASSOCIATION is presently increas-

Ing the Interest rate on the balance to %, That the OBLIGOR ugrees to repay said obligation in monthly installments
of 5-204.5.[}- each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due JU]'Y 1 , 19. 73-—
{2) THE UNDERSIGNED agree(s) that the aforesald rato of interest on thiz obligation may from time to time in the discretion
of the ASSOCIATION te increased to the maximum rate per annum permitted to be eharged by the then applicable South Carolina

law, Provided, however, that in no ovent shall the maximum rate of interest exeeed Elght { 8 )¢ Y46 per annum on
the balance due, The ASSOCIATION shall send written notice of nny incrense in interest rates to the last an\n address of the
ORLIGOR(S) and such inerease shall become effective thirty (30) days after written notice is mailed. It is further ngreed that the
menthly installment payments may be adjusted in proportion 1o increntents in interest rates to allow the obligation to be retired
in full in suhshnln!l:, the same time ns would have occurred pior to any escalation in interest rate

(%) Should any installment payment heenme due for a petlod in excess of (15) fifleen days, thu ASSOCIATION may colleet a
“LATE CHARGE" not to exceed an amount equal to five ner eontum (5053 of any such past due installment payment,

(4) Privilege is reserved Ly the obligor to make additional uayments on the prineipal bulance assumed providing that such pay-
ments, including obligatory prineipal payments do not in any twelve (12) month neriod Leginning on the anniversary of the assumption
exceed twenty per eentumt (200F) of tiie original principal Ialance assumed. Further privilepe is reserved to pay in excess of twenty
prer centum (20%2) of the otiginal principal balance assumed upon payment to the ASSOCIATION of a premiium equal to sis (6)
months Interest on such exeess amount computed at the then prevailing rate of intercst according to the terms of this agreement
between the undersipned partics, Provided, kowever, the entire balance may be paid in full without nny additional premiutm during any
thirty (38) day notice period after the ASSOCIATION ks given written notice that the interest rate is to be escalated,

i (\5) That all terms and conditions as sct out in the note and mortgape shall continue in full foree, except as modificd expressly by
Is Aprrecinent,
(6) That this Agreciment ghall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

eirs, siecessors and assigns, !
IN WITNESS WHEREOP the partics hereta have set their hands and seals this _28th_ day of —JUNE . 1913,

In the presence of:

FIDELITY: FEDERAL SAVINGS & LOAN ASSOCIATION
S0, QR Q\“-wa..ww— i dd/ (SEAL)

/9!4.«-‘..-3.. ‘6(( L)( QJ}W ~ &)747-'1-‘6— (SEAL)

Y @ —(SFAL)
/ AL Q.- Q——.(SEAL)

Asmmin/ﬂ AGOR (9)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conslderntion of Tidelity Federal Savings and Loan Assaciation’s consent to the assumption outlined above, and in further
consideralior. of One dollar ($1.00}, the receipt of which is hereby acknowl lodpad, T (wed, the umlersiened(s) as tnncﬁ-rrmg OBLI.
GOR(S) do hereby consent to the terms of this Medification and Assuinption :\I'l} 2} and a rco to be tound thereby.

e LR {SEAL)
P
\G\ \_..__QL L (CUTRRCNL B - ) Ll d - _L‘l-(g s C- CJa( FJ (S}:AL)
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In the pn‘scnrc of: —_—

;
N {SEAL)

J*Lt‘- e \f‘ 4\//\ /

e

STATE OF SOUTH CAROLINA )
COUNTY OF CGREENVILLE )
Personally appeared before me the vudersipned whe made oath that (s)he saw o—2

Scot A._Wall _and Joyee L. ¥all_end €, Victor Pyle, Jo. —_

tign, real mul deliver the fmp'-mn: Apreentent{s) and that {s).e with the other pubseribing witnesq witnesred the exccution thereof.
SWOLN to hefore me this -

{SEAL)

Trapsfetring ORLIGOR(S)

PROBATE

{Bth 1 TUnL R 10 73 \‘-. ™ ’
A CS':‘,U L 7 S, S 4
n't '”L rl'-"\ullll"' -
M‘;' :c:nml:u:v wexplees: "/1?/78 ‘ ; .!‘
Dedfeioos a  donmmetion A roosny hecorded dune 28, 19713 at J:11 P, Ho, # 37“11 '

—y

Robert 1.. Yare, Jacqueline C, Ware,

——
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