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b BUSILTY FEDERAL SAVINGS AND LOAN ASSOCIATION

“%1\“\\' W CREENVILLE, SOUTHE CAROLINA

MODIFICATION & ASSUMPT(ON AGREEMENT :

STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE

WHERLAS Fidelity Federal Savings and Loan Association of Greet ville, South Carolina, hercinafter referred to as the ASSO-
CIATION, is the owner and holder of n promissory note dated Janﬁw 12’ 1973 , exaeuted by L]_OY!LH._____

LUEL in the original sum of §23,200.00_— bearing
: known as —0% 10,90

fnterest ot the rate ut--g-'z—d——-ﬁ- amd seeyred by o first mortgage on the premises being
01d Buncoube Road and Verner Drive . which Is recorded in the RMC office for

Greenwille County in Mortgaie Book _,1._2_-@__.-—-__-. page _\4_1_3_'}..-_. title to which propevty is now being transferred

to the undersipned ORLIGOR(S), who has (have) n';:rgcd to assume said mortzage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transier of ownership of the motteraged nremises to the OBLIGOR and his
assumption of the morigage loan, provided the interest rate on the balance due is inereased frum -—‘J_‘g'.—--—.-—-—-—-% Lo o present

rate of —-7_.3/_4......_..__%. and can be esealpted ps hercinafter stated,
NOW, THEREFORE, this ngreement mnde aud entered into this 21 day of June... . 102.3—, by and belween

the ASSOCIATION, as mortgagee, and _H&].dQﬂie—Qnd—-BﬂEﬂdd—Rq—HO-]-tZClﬂW : I
us assuming OBLIGOR, ‘ .

WITNESSETI:
In consideration of the premises and Lhe further sum of $1.00 paid by the ASSOCIATION to e OBLIGOR, receipt of which is

hereby acknowledped, the undersigned parties agree s fallows: 23.200.00 .
(1) That the loan balance at the time of this assamption I8 § yol : that the ASSOCIATION is presently Increns-

ing the interest rate on the balance to -.7-3/-4 %, That the ORLIGOR agrees to repay snid obligation in monthly installments
of $.167..69_ . each with payments to be applied first to interest and then to remaining principal balance due from month to
month with the first monthly payment being due ——duly. 1 1073

(2) THE UNDERSIGNED agree(s) that the afaresaid rate of inlerest on this obligation may from time to time in the discretion
of the ASSOCIATION be inereased to the maximum rate per anpum permitted o be ch:}rued by the then applicable South Caroling

law, Provided. however, that in no event shall the maximum rate of intercst exceed 19Nt (¥ )St per annum on
the halunee due, The ASSOCIATION shall send written notice of any increase in intevest rates to the Iast known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notiee is mailed. It is further agreed that the
monthly fustallinent payments may be adjusted in pronortion to inerements in interest rates to allow the obligation to be retired
in full in subetamially the same time o5 would have ocenrred prior to any escalation in interest rate,

{3) Should any instzllment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed #n nmount equal to five per centun {5%7) of uny such past due installment paynent,

(4) Privilege is reserved Ly the obligor to make additional payments on the prircipal balance assumed providing that such pay-
ments, includicy obligatory principal payments do not in any twelve (12) month period begivning on the anniversary of the assumption
exceed twenty per centum {20%0} of the eriginal principal balanee assumed. Furlher privilege iz reserved to pay in excess of twent
per centm (20) of the original principal balnnce assumed upon payment to the ASSOCIATION of a premium cqual to six (6{
months intercst on such oxcess amount computed at the then prevailing rate of interest according to the terms of this ngreement
between the undersiened parties. Provided, however, the entire balance may be paid in full without nuy additional premium during any
thirty (50) day notice period after the ASSOCIATION has gmiven written notice that the interest rate is to le escalnted,

{5) That al! terms and conditions as sct out in the note and morteage shall continue in full foree, except ag madified expressly by

this Agreement, .
(C) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heire, successore and assipns.
IN WITNESS WHEREOF the parties hercto have set their tands and soals this 27th June . 19-7-3—

" lvmenceof: ' | . FIDELITYZ'EDERAL-SAXINGS & LOAN ASSOCIATION
. Y 7 £ AMUNG . 4 &
? - “Jefin P, Mann, Closing Attorne ‘
Do 3 .iQaJ& ’ y /—{SEAL)
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Assuming OBLIGAR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion's consent to the assumption outlined above, and in further
consideration of One doblar (£1.00}, the receipt of which is hereby acknowledped, I {wel, the urdersigned(s) as transferring OBLI-
GOR(S) do hereby coneent to the terms of this Modification and Assumption :\;:r?nmcn aud agree to be boynd thereby,

In the presence of: Qd ) —‘/J ‘:‘,‘-r" éaf‘iz-—/y -‘t’-/ﬁ-—-—-(SEAL)
A ;’,;é{(p,{' 4 Nt dn (SEAL)
o) D.Qucb (SEAL)

{SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTII CAROLINA ) . -
COUNTY OF GREENVILLE ) PROBATE

Pesorslg g R T A oy BiTstra

John P. Mann, Weldon E. Holtzclaw,

sign, seal and deliver the foregolng Agreement(s} and that (s)he with the other subscribing witness witnessed the execution thereof,
SWORN to before me this

20 g dune s e I3 . 9(/
/t':c:nu B Lieﬂd‘g : (SEAL) t_\-/"llifé'.(/ J A o,

Notm"l"ﬂblic for South Carolina
My tomn@sion explres: 7/12/82

’

Yodification & Assumption Agrcement Recorded June 28, 1973 at 11:k1 A, M., £ 37643




