R Y

'
)

Y

] I. ._w"' R TE,
FILED LU e $0Ov0 P
GRECHVILLE C0.5.C. : oo L2 T8 pc 19
il \ . | S
"FIDECI1Y, FEDERAL SAVINGS AND LOAN ASSOCIATION

e S TAh ool

DONTIE . ‘, . GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE

WIHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolinn, hereinafter referred to as the ASSO-
. " 7

CIATION, is the owner and holder of a promissory note dated March 29! 1972 , executed by P &Y Con- .

SKEUCtOLLS 2 Ing. (_assumed by Ra ]_.ph N_. Morgan) in the originnl sum of S28 '400 .00 bearing

interest at the rate of .-.-—-z-‘lﬁ—-——"‘c and secured by a first tortgage on the premize being known as -—LULJ-S,_BUXtQIl_
, which 15 recorded in the RMC office for

Greenville County in Mortpage Book 1227 . Page -‘-l89-——-—-. title fo which property is now being transferred

to the undersigned ORLIGOR(S), who has (have) npreod to assume said mortgate loan and to pay the balance due thercon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the nortyaged premisesjto the OBLIGOR and his

assumption of the mortiage loan, provided the interest rate on the balanee due is increased from —T—ﬁ ¢ to n present

rale of —-—8 e, and can be csealated as hercinafter staled,
NOW, THEREFORE, this agreement made and entered into this == th day of June R l!)73 , by and belween
the ASSOCIATION, ny mortgagee, and William Martin Lybrand, Jr. . . '

as assuming OBLIGOR,
WITNESSETI:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowleded, the endersigned parties ngeree as follows: 17 900,00 .
(1) That the loan balance nt the time of this assumption is §- ) : : that the ASSOCIATION is presently increns-

inge the interest rate on the balance to oe, That the OBLIGOR agrees to repay said obligation in monthly installments
of § 135.22 each with payments te be applicd first to interest und then to remaining principal balance due from month to

month with the first monthly payment being due August 1 ' 191-3-—-. ) ) )
() THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this oblipation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annun permitted Lo be eharged by the then upplieable South Caroling

law, Provided, however, that in no event shall the maximum rate of interest exceed EI.P,ht ( 8 Y5 per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and sueh increase shall “ecome effective thirty (30) days after written notice is mailed. It is further agreed that the
munthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time ns would have oceurred prior to any escalation in interest rate.

(3) Should any installment pryment become due for a peried in exeess of (15} fifteen days, the ASSOCIATION may collect &
SLATE CHARGE" not to exceed an amount equal to five per centum (550) of nuy stich prst due installment payment.

(1) Privilege is reserved by the obliger to make alditional payments on the principal balance assmned providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning en the anniversary of the assumption
excead twenty per centum (2077) of the original principat balance assumed. Further privilege is reserved to pay in vxcess of twenly
per centum (2040} of the original prineipal balance nssumed upon payment to the ASSOCIATION of a premium cqual to six (6)
monthe interest on sueh excess amount comphted At the then prevajling rate of interest according to the terme of this apreement
between the undersipned parties, Provided, however, the entire balance may be puid in full without any additional premium during any
thirly (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escolated.

{5) That all terms nnd conditions ns set out in the note and mortgage <hall continue in full foree, cxcept ns mnditied expressly by

this Agreement,
(G} That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nesi

IN WITNESS WHELEESC.)F the parties hereto have set their hands and seals thiszﬁth day of June . i),

tn the presencs of: \ FIDELI Lé{ﬂ I8 N% AN ASSOCIATION

Gltﬂé)j/@quoay . “"‘--ﬁ‘{ //fg, / % (SEAL)
.LQM_:K_((ZMJ s ‘ (SK

! o)
__%2%@2 .

Aesuming ORLIGOR(S

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cm:‘sidorntion of Fidelity Federal Savings and Lean Assoctation's consent lo the assumption eutlined above, and in further
c‘nnsldornhon of One dollar {§1.00}, the receipt of which is Kereby acknowledged, T (we), the undersigned{s) os transferring OBLI-
GON(S) do hereby consent to the terims of this Modification and Assumption Agreement and nrce to be bound thereby,

In the presence pf: (SEAL)

_ditggi%-‘f‘”‘ﬁ (SEAL)
Lase £ .T@uso-uj . (SEAL)
ﬂ/////z/_f//m/{a/ (SEAL)

Transferrify u‘:/‘ GOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PRONATE
Personally appeared before me the undersigned who made cath that (shhe saw— the _above_parties

sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subseribing witness witnessed the exccution thereof,

6th June 19 73

-ry/e

WORN to before me this
day of 1912, ‘
_Q-LL.C._Z{_QCC-‘{A.JJ (SEAL) (% lféyr)lg,%jfa’c/

Notary Public for South Carolina
My commission expirest & +2/-F 2

Yodification & Asswnption Agreetent Recorded June 27, 1973 at 11:05 A« Ko, £ 37636




