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'FIDELITY FEDERAL SAWINGS AND LOAN ASSOCIATION

CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings amd Loan Association of Greenville, South Carolina, hereinafter refe ed to a5 the ASSO-

CIATION, is the owner amd holder of a promissory note dated June 25, 1973, executed b¥ Premier
Investment Ce,, Inc. _—in the oripinal sum of $ 28,750.00 bearing
interest at the rate of ——-—-?—BE—-’.": nnd secured by a first morlgage on the premises being known ns Lot No 444,
————Gavins-Point,-Del -Norte,-Sec..V —— , which is recorded in the RMC office for
Greenville County in Mortgape Book , A8 , hage &QQ , title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (heve) agreed to ascume snid mortgasze loan and to pay the balance due thereons and
WHEREAS the ASSOCIATION has agrced to sall transfer of ownership of the mortgaged m-eTiscs to lﬁc_ ORLIGOK and his
assumption of the mortgage loan, provided the intercst rate on the balance due is iXFSERANKMN maintained.at XX a present

rate of —-———7—3/-‘!—'7:, and can be czealnted ns hercinafter stated.
NOW, THEREFORE, this agrcement made and entered into this -Zﬁth-— day of Jupe_ 19—7—3—. by and between

the ASSOCIATION. as morlgagee, and _George L. _Seckler.and Ann.D., Seckler ,
as sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of which s
hereby ncknowledged, the undersigned parties agree as {ollows:

in
(1) That the loan balonee at the time of this assumption is 3-281.753-.110__; that the ASSOCIATION is prescnwy .qut ¢

Ry the interest rate on the halance}:}{.atj—:i/.d—':‘c. That the OBLIGOR agrees {o repay said obligation in monthly installments
of $_201-_8.Q.—,-..— each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first nwonthly payment being due July 1 , 1973__, . .
(2) THE UNDELSIGNED agree(s) that the aforesald rate of Interest on this obligation may from time to time in the discretion
of the ASSOCIATION Le increased to the muximum rate per antinm permitted to be charged by the then applicable South Caralina

Inw, Provided, however, that in 1o event shall the maximum rate of interest exceed ~SEVEN. three={ourths y¢, per antum on

. the balance due. The ASSOCIATION shall send written rolice of any increase In interest ates to the last known address of the
OBLIGOR(S) nnd such inevease shall beeome offective thirty (30) days after written notice is mailed, It is further sgreed that the
monthly installment payments may be udjusted in proportion to jncrements in interest rates to allow the obligation to le setired
fn full in substantially the same time as would have nccurred prior 10 any escalation in interest rate.

{3) Should any installment paymient become due for a poviod in cxcess of {15) fifteen days, the ASSOCIATION may collect a
SLATE CHLARGE not te exceed an amount equal to five per centunt (555) of uny such past due installment payment.

{4) Privilepe Is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per contum (2077) of the original principal balance assumed. Further privilesre is reserved to pay In excess of twenly
per centumn {2057} of the original principal balance assumed uport payment Lo the ASSOCIATION of a premium cqunl to six {(6)
smonths interest on guch oxcess amount computed at the then prevailing rate of intevest necording lo the terms of this agrecment
between the undersigned parties, Provided, however, the entire balance may be paid in full withoutt any additional premivm during any
thirty {30) dny notice period nfter the ASSOCIATION has given written notice that the interest rate is to be escalated,

{5) That all terms and conditions as set out in the note and mortrage shall continue in full force, except as wadified expressly by

{his Aprcement.
(6} That this Agreementrshall bind jolntly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his

Yielrs, succeseors and assicns,
. Succrears L aesiEn e the partics hereto have sot their hands and seals this —29t0. day of June 4073
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFELRING OBLIGOR(S)

In consideration of Fidelity Pederal Savings and Loan Assaciations consent to the assumplion outlined above, and In further
consideration of One dollar (£1.60), the reecipt of which Is hereby scknowledged, 1 (we), the undersipned(s) as transfereing ORLL.
GOIL(S) do hereby consent to the tenns of \his Modification and Assumption Agreement and agree to le Lound thereby.
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Transfetring OLLIGUI{S)

STATE OI' ROUTH CAROLIRA ) ,
ROBATE
COUNTY OF GREENVILLE) J AT
Versonally nppeared lefore me the undersined wha made cath that (ahhe awv-John G ._Chcma,-Gcorqc-L.Sccklcr,
Ann D). Seckler, and Promier Investinent Go,, Inc.

——— —— e -

sign, real and deliver the forejoing Agreemintfa) nnd that {s)he with the other sulseribing witness witnessad the execution thereof,
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