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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and loan Associntion of Greenville, Sough Caroling, hereinafter refc#i-rcd to as the ASSO.

CIATION, is the owner and holder of 2 promissory note dated JuneZI_, ,]-'?__73 SV g:tegulﬁdﬁ byBOS-a;gl.e

,Builder!n@velpper 2 InQ : ——in the original sum of $—=-1:
Lot 50, Brentwood

interest at the rate of __7_'1,3_/_[£é__.1, and sceurcd by a first mortgage on the premises being known as
Way, Brentwood, Section 2 _ o which s recordedin the RMC oftice for v

Greenville County in Mortgage Book /11&-2 srrrerey DATE - 3 7 ol ., title to which property Is now heing transferred
to the endersigned OBLIGOR(S), who hus (have) agreed to assume said mortgage joan and to poy the Lalance due thereon; and

WHEREAS the ASSOCIATION has arreed to said transfer of ownership of the mortgaged premise: t)'-[\?e OBLIGOR and his
assumption of the mortgage loan, provided the interest raje on the bulance due is increased from _\?—j* 314t fo——2% to a present

o
rate of --—7" .;li/a.._,_—';’r. and can be esealnted as hercinafter stated,

NOW, THEREFORF, this ngreement made nnd entered into this ._Zl_. day of Jdune 1913—.-, by and between

the ASSOCIATION, as mortgagee, and -HatOldJ'l._ﬂﬂQPBr-and-ﬁhirng—A._Hﬂgppr — .
a8 nssuming ORLIGOR, . _

Loan Aceount NO e e memererrreret

- hearing

WITNESSETH: : .
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties ngree ns follows:
(1) That the loan balance at the time of this assumption is $.;2-_7_L3_0—Q—-'-0—Q-—; that the ASSOCIATION is presently increas-

ing the Interest rate on the balance to —1:3/—4—-“‘: That the OBLIGOR ngrees to repay said obligation in monthly installments
of ;_19.]..._3_2 cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly nayment heing due Tuly. 1 —, 19-73-. :
2y THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time In the diseretion
be charged by the then applicable South Carolina

‘3j_lL.___—( Y% per annum on

of the ASSOCIATION be increased to the maximun rate per annmn permitted to

law, Provided, however, that in no event shall the maximum rate of interest exceed
the balance due, The ASSOCIATION shail send written notice of any inerease in interest rates to the last known address of the
OBLIGOL(S) and such increase shall beconic offective thirty (30) days after written notice is mailed, 1t 1s further agreed that the
monthly installment pavments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the same time &s woulll have oceurred prior to any escalntion in interest rate,
(3) Should any installment payment become due for a period in exeess of {15} fifteen days, the ASSOCIATION may colleet o

ALATE CHARGE” not to exceed an amount equal to five per centum (5¢%) of any such past due installment payment,

‘ {4) Priviloge is reserved by the obliger to make additional payments on the principal balance nssumed providing that such pay.
ments, ineluding obligatory privcipal payments do not in any twelve (12) month period beginning on the nnniversary of the assumplion
exceed twenty per centum (2046} of the original principal balance assumed, Further privilege is teserved to pay in excess of twenty
per eentum (205¢) of the original principal balance nssumed upon payment to the ASSOCTATION of a premivm cqual to six (0)
months interest on such excess amount computed pt the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30) day notice period after the ASSOCTATION has given writien notice that the interest rate is to be escalated.

(5} That all terms and conditions as et out in the note and mortynge shall continue in full foree, except as modified expressly by

this Agreement,
hall bind jointly and severally the successors and nssigns of the ASSOCIATION and ORLIGOR, his

hel (6) That this .-\]grcc_mcnt [
elrs, succorsors andg nes
21 day of —June 1903

Ens.
IN WITNESS WHEREOF the parties herele have set thelr hands and senls this

Tn the presence of:

7 /i : FIDFIATY _FENERAL SAVINRS & LOAN ASSOCIATION
- ..zgoé(ﬂ g Cja,»u-: “Y./z ym {d’f{(‘:‘( P L’{,}ﬂ'ﬂf/"q' "%’. {1 aﬂ!hﬁ
Y/ . G 7

(SEAL)

N {
v Ak . o o
At (SEAT)
HGEPLE V. HooreE i
Lz 4 A (sEAL)
Shirley &, Assuming OBLIGOR(S) Hooper

CONSENT AND ACREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of Fidelity Federal Savings and Lonn Association’s consent to the assumption outlined above, and In further

conslderation of Oue dollar {§1.00), the receipt of which is herchy ncknowledped, 1 (we), the undersigned(s) as transferting OBLI-
GOR{S) do hercby consent to the terms of this Modification and Asswinption Agreement and agree to be bound thereby,
(SEAL)

Rackley, Builder- yeloper, AINGrAL)

ﬁﬂ ﬂ(pfaﬂ %,Cf.cw-
AR vy 70 Sy FO
é/fﬂeﬁ/ﬂ@., ém Byi“'é%ﬁ‘c‘ll’l’e ; L7 (kL)

Eugen
(SEAL)

In the prezence of:

Trans{erting QULIGON{S)
STATE OF SOUTI CAROLINA
‘ ‘ ) PROBATE

COUNTY OF GREENVILLE ) Tohn M. pillard, as attorncy for
Personally appeared before me the undersigned wha made oath that (s}he mw--Fidel-itK— Federa 1-$avings—&---lnan
k1

ey ol Rackley, pulder-

ssociation, Harol d_y, tlooper,_Shirley A, Hooper, Fugene Rac

sin, real and ddeliver the foregoirg Aprecment(s) and that (s)he with the other subscribing wittitss witreszed the exeeution theseef,
neveloper, inc. [

SWOILN to Lefore me this

21 .yt plune,. ,19.73 -, 'y
5;{&1'1{1451.-.(..)_: ,.(_J,E;;\..-J_{ e ee={SFALY @7[‘{)%/(2 /\l/y//’(({j{{‘é

Notary Pubdic fof Liuth Caplin SN
My combiission capies: [/i? 81

Foiffizuttnn And Asaumphicn Agrewment Rocorded June 22, 1973 at 2sk2 P Moy #3713
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