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FIDELITY FEDERAL Swnf§Qu D LOAN ASSOCIATION
GREENVILLE, SOUTIL CAROLINA | -

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinnfter referred to ns the ASSO-
CIATION, is the owner and lolder of a promissory note dated _November—15,-1371—, cxceuted Ly
J_RQy.DA.,_Hi._ncean- Jr., : in the oripinal sum of §..23,.600..00_. bearing
interest at the rate of 8 r4 amd secured by a fizst mortgage on the premises being known as Lot _lQQ,,._Elano__
Drive, I’OngforGSt Acres, Section 2 , which is recorded in the RMC office for

Greenville County in Mortgage Raok —~—J.-_g.l_3lq~—. page -—-411_.—-—- title to which property is now belng transferred
to the undersigned ORLIGOR(S), who has (have) agreed to assume said mortgaze loan and to pay the balance due thereons and

WIHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortyraged prentjics to the OBLIGOR and his
assumplion of the mortgage lean, provided the interest rate on the balance due is increased from ——C o Lo a present

rate of —.-.-..-B e, and ean be esealated as hercinafter stated,
NOW, THEREFORE, this agreement made and entered into this —22— day of June , 19—1—3—, by and between

the ASSOCIATION, as moriygagee, and _Richard_A. Barker & Marian . Barker —
as nssuming OBLIGOR,

WITNESSETI:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herehy nekuowledged, the undersigned parties agree as follows:
{1) That the loan balance at the time of this assumption is $-—-2-3 :-280.45_-; that the ASSOCIATION is presently increas-

ingz the interest rate on the balanee to B __r;, That the OBLIGOR ngrees to repay said obligation in monthly installments
of $.173.18 each with payments to be applicd first to interest and then to remaining principal balance due from month io
menth with the first monthly payment being due July 19713,

{2) TIE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may fram time to time in the discretion
of the ASSOCIATION Ue increased to the maximum rate per annun! permitted to be charged by the then applicable South Carolina
Inw. Provided, however, that in no event shall the maximum rate of interest exceed .—Glght ( 8 )¢% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the inct known address of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is matled, It is further agreed that the
monthly installment payments may be adjusted in proportion {o increments in interest rates to allow the obligation to be retlred
in full in substantially the same time as would have oceurred prior to any esealntion in interest rate.

(3} Should any installment payment become due for a period in exvess of (13} fifteen days, the ASSOCIATION may collect a
WLATE CHARGE" not to exceed an amount cqual to five per centum (5¢+) of any such past due installment payment,

{4) Privilege is reserved by the obliger to make additional paynients on the principal balance assumed providing that such pay-
ments, includinz obligatary principal payments do not in any twelve (12) month peried beginning on the anniversary of the assumption
exceed twenty per ceptum {20%) of the orlginad prineipal balanes assumed. Further privilese Is reserved 1o pay in exeess of twenty
per contum (206%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount comptited at the then prevailing rate of interest according to the terms of this agreement
between the undersigned partics. Provided, however, the entire balanee may be paid in full witheut any ndditional preminm during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escaluted,

{5) That all terms and conditions as set out in the note and mortgnge shall continue in full foree, except as modified expressly by

this Agreement, . .
{6) That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCLATION and OBLIGOR, his

helrs. successors and assiens.
TN AITNESS WHEREOF the parties hetelo have set their hands nnd seals this —22 _ gay of —dJUNE L1023,

Tn the presence of: ;/ - | EIDETITY FEDERAISAVINGS & LOAN ASSOCIATION
Lodes * af DALY P 2/5.' A i
Y uie? NG 7 17, SR M

as Attorney
; (SEAL)

Mw/ flf . M (SEAL)

Mangno \J )&A/ 2 ) (SEAL)

Assuming OBLIGOR(S})

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the nssumption outlined above, and in further
consideration of One dollar (31.00), the reccipt of which is hereby acknowlediged, T (we), the undersikned(s) ns transferring OBLI.
GOR{S) do hercby consent to the terms of this Modification and Assumption Apreement and agree to e bound thereby.

In the presence of: - . - ¢ - (SEAL)
- . 7/?/7%)(4 ‘. ¢(7 D' éém'?‘ﬂ\ SEAL)
__Q{?wzzcﬁm_&' Aall. o £ (SEAL)

' (SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that {s)he snw_.‘riidelity.i‘ederaLSavings_&_Ioan
Association, Roy D. Hincemon, Jr,, Richard A, Barker & Marian T, Barker
sign, seal and deliver the foregoing Agreement(s) and that {s)he with the other subscribing witness witnessed the executlon thereof,

SWORN to belore ma this
22 day of Jun ) 19—_13' ’

) 5] 27 (SEAL) @jb;m/,a‘, & 7%45(:, /

Notary Publie for South Cdrolina -7
My commission expires:  11/23/80

Vodiflcatlon & Assumption Arasnent Rocorded Juno 22, 1973 at 3:ll P. My, # 71k
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