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MODITICATION & ASSUMPTION AGREEMENT

9y /
STATE OF SOUTH CAROLINA FLoan Acconnt No.- Y 46
COUNTY OF GREENVILLE

WHEREAS Fidelity ¥Federal Savings and Loan Association of Greenville, South Caroling, hereinnfter reforfed to ns the ASSO.
CIATIOX, is the owner and holder of a promissory note dated Noveuber_24,_1 5112.., excented by MN..G

mefittf—lnc' in the original sum of S‘”-: 200.00 bearing
| interest at the rate of -0 =M 2% ard secured by a first mortpage on the prowises being known as 1Ot 85, Continental.
© Lrive, Foxcroft Sukdivision, Greepville,.S,.C , which is racorded in the RNC office for
Greenville County in Mortgare Book \E-SQ_____'“__. nagre -—3-‘}_?_«:-—-_ title to which property is now being transferred
te the undirsipned OBLIGOR(S), who hai™Tiave) agreed to assume safd Mortizre loan and to pay the balance due thereon; and

WIEREAS the ASSOCLIATION kas agreed to said transfer of ownership of the mortgaped 'ff':“lf to the OBLIGOT and his
assumption of the mortgage loan, provided the interest rate on the balance due is inereased from ———%¢ to 2 present

rate of -.?'_3/-9—

Gey amd ean be esealated as hereinafter stated.

NOW, THEREFORE, this agrecment made _mul entered into this lst day of. June 10 73 , by and between
the ASSOCIATION, ns mortpapee, and foodrew I, !‘-On 1 9r. ard Bobbie Jo Long .
as as=uming OBLIGOR,

WITNVUSSETIL:
In cansideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersipned parties agree as follows: 41,200, 00 . .
(1} That the loan balance at the time of this assumption Js §-220220bY . yyot the ASSOCIATION |3 presently inerens.

ing the interest rate on the balance to ﬁ/—‘l-——-—-"f That the OBLIGOR ngrees to repay said obligation in mouthly installments
[+

of g L2l each with payments to be apphied first to interest and then io remnining principal balance due from month to

+ month wilh the first monthly payment being due June 1 . . 1913——. . ) )
(%) THE UNDERSIGNED agree(s) that the aforesafd rate of interest on this ohlization may from time o time in the discretion
of the ASSCCIATION be inereased to the maximun rute per annum permitted to be charged by the then applieable Seuth Carolina

i lww. Provided, however, that in 5o event shall the maximum rate of interest exceed —-7=3/4 1% per annum on

the balance due. The ASSOCIATION shall sond written notice of any inercase in interest rates to the Iast known address of the
ORLIGOR(S) and such increase shall become effective thirty (30) davs after written notice is mailed. 1t is further agreed that the
wontkly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

v in full in substantially the same time ns woulil have ozeurred prior to any esenlation in interest rate,

! () Should any installment payment become due for a period in excess of (13} fifteen days, the ASSOCIATION may collect a
v "LATE CHARGE” not to esceed an mmount equal to five por contum (5¢%) of nny such past due installinent payment.

| {4) Privilege is reserved by the obligor o make ndditional payments o the prineipal balance nssumed providing that such pay.

ments, including obligatory principal payments do not in any twelve {12) month period begrinning on the anniversary of the nssumption
exceed twenty per centum (2067) of the original prineipal balance assumed, Further wrivilege is reserved to pay in exeess of fwent
b or centum {20%i} of the original principal balance assumed uponr paynent te the ASSOCIATION of a premium equal to six (ﬁ{
‘' manths interest on such exeess amaunt computed at the then prevailing rate of interest according to the terms of this agrecment
etween the undersigned partics, Provided, however, the entire balanee may Le paid in full withoutt any additional premium during any
¢ thirty (30) day notice perind after the ASSOCIATION has given written notice that the interest rate is to be escalated,
i ; {\5) That all terms and conditions as set out in the note and mortgage shall continue i foll force, exeept as modified expressly by
! this Agreeanent.
! (6) "Thint this Agreoment shall bind jointly and soverally the successors and assigns of the ASSOCIATION and QBLIGOR, Wis
heirs, suecessurs and nssigns, 1st June 73
IN WITNESS WHEREOF the parties hiereto have set their hands and seals this day of . 10

| ' ?mmmof: FIDELITY, BEDERAL \'{\'rﬂwtw ASSOCIATION
fLCﬂﬁ.]. : *\g ,rzf (.U({:__ — B"=-—.ﬁi‘-}1- .'CHL.-"D-‘ZT\‘ "fézﬁg% - (SEAL)
__Q(\i/:aﬁ.- Ig /\{wa/ \.N gL % or> (SEAL)

(SEAL)

5 W LRng,

{SEAL)
Assuming OBLIGOR(S}

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In eonsideration of Fidelity Federal Snvi[:;:s and Loan Association's consent to the arsumplion outlined above, and In further
contiderntion of One dollar (§1,00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as teansferring OBLI.
GOR(S) do hereby conzent to the terms of this Modifieation and Assumption Agreement and agree to be bound thereby,

In the presence of: M. G, _PRCFETIT, . INC. /e AL
f ﬁi}ﬁ&fﬁ)ﬁ:éﬁ&%&f_ﬁ BY: YV}&EM@%Q{"__::‘::
eiloe ). o0 /

(SEAL)

{SEAL)
Transferting OBLIGOR(S)

STATE OF SOUTI CAROLINA)

COUNTY OF GREENVILLE ) ‘ PROBATE

F cdfétiférinnlla; ap eare.d .l‘ml‘ore me the undersigned who made oath that.(s)be ,a“-ﬂil}imj._mclnrdmn,TfaLEidelity
' o W, long, Jr., Botbie Jo lLong and M, G, Proffitt for M, G. Proffitt, Irc, .

sign, seal and deliver the forepoing Agreement(s) and that (s)he with the cther subseribing witness witnessed the execution thercof,

S\\'O{ls.\":to before mo this

o June 3
E -Cﬂ&fm:g— I (SEAL)

* Notary Pablielfor South Carolina
. My commission expires: |2-28-81

i
|

Yodification & Lasuwpticn Agreezent Recorded Juns 20, 1973 at 2:902 P, M., # 36670
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