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FIDELITY FEDERATL SAVINGS AND LOAN 'ph;ﬁ)'_SOCIA'l'ION
CREENVILLE, SOUTH CAROLISREENYILLE C0.$.C.

' R K 111773
MODIFICATION & ASSUMPTION A(J'il&ﬁzm‘i."*'i‘h" ¥
DOIEIE 8. TAHRERSLEY
STATE OF SOUTH CAROLINA Loan i No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Foderal Savings and Toan Association of Greenville, South Caroling, hereinalter veferrul to as the ASSC.
CIATION, is the owner and holder of a promissory note dated May 31, 1973 | exceuted by kiﬂ.J.,I-.'lal.:i',:].rx.
and."Joe-0.Charping in the original sum of $—14,000-00  yearing
inerest at the rate of ——7--3/—4—-% and secured by a first mortgage on the premises being known as .
Lot 31, Greenfield Drive, Greenfields_subdivision , which is recorded in the RMC office for

Greenville County in Mortgage Book —1_2.19--———-—. page ~L175 . title to which property is now belng transforred

to e undersigned OBLIGOR(S), who has (have) apreed to assume eaid mortgaze loan and to pay the balanee due thereon; and
WHEREAS the ASSOCIATION khas agreed to satd transfer of owrership of the mortgaged premises to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balzance dye is increased from -7—3; %% to n present

rate of .1_.3/.4_.__—-—%. and can be escalated as hereinafter stated.
NOW, THEREFORE, this ngreement made and entered into this 12 day of ——JUNE__ ., 19-73-, by and between

the ASSOCIATION, as mortpagee, and -George-J,—Dowdy-and-Ross-A,—Burgess -
ns nsstming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned narties agree as follows:
(1) "That the loan balance at the time of this assumption is s—li..OD.O*.O.D_.; that the ASSOCIATION is presenily increas-

ing the interest rate on the balance to —F—3/£4—c%, That the OBLIGOR agrees to repay said obligation in monthly installments
of $—-101,19 ench with payments to be applied first to interest and then to remaining prineipal balance due from month to

month with the first monthly payment being due ~— . July-.L — , 1013, .
{?) THE UNDERSIGNED agreefs) that the aforesaid rate of interest on this abligation may from time to time in the discreljnn
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then npphaable South Carolina

law, Provided, however, that in no event shall the maximum rate of intercst exceed — & 3/4 (T A)% per antum on
the balance due. The ASSOCIATION shall send written rotice of any increase in interest rates to the last known address of the
ORLIGOR(S) and such increase shall become effeetive thirty (30} days after written notice i mailed, 1t is further azreed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired
in full Ty substantially the same time as would have cecurred prior to any escalation in interest rate.

(3} Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGEY not to exceed an amount cqual Lo five per centum (3¢} of any such past due installment payment,

(1) Privilege is reserved by the oblgor to make additional payments on the principal balance assmned providing that such pay-
mente, Including obligatory priveipal payiments do not in any twelve (12) month perind boginning on the anniversary of the assumption
exceed twenty per contum (200%) of the original principal balance assumed, Further privilege is roserved Lo pay in excess of twent
per tentum (205} of the eriginal prineipal balance assumed upon payment to the ASSOCIATION of o premlum equnl to six (6
months intercst on such excess amount computed a4 the then prevailing rate of interest accordiug to the terms of this agreement
hetween the undersipned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given writien notice that the interest rate is to be esealated. .
i (\5) That all terms and conditions as set out In the note and mortgage shall continue in full force, except as madified expressly by

is Agreement,

(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns,
IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this -—’2!& day of Aune 1913,

In thcomm /0(‘7 : FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
. . . P12} '] Y
’A_ /i y ‘oY li)nwl Y 1»}4 Evna (SEAL)
. as Attorney
Do -t

hY (SEAL)
‘/g‘ ' JNM by W (SFAL)

,ﬁ?ﬁ’fzf Q&%M (SEAL)

Ross A, Afohning OBLIGOR(S)  Burgess

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion's content to the assumption outlined above, and in further
consideration of One dollar (3100, the receipt of which is hereby acknowledged, I, (we), the undersigned(s) as transferring OBLI.
GOR(S) do herchy consent to the terms of this Modification and Assumption . (}?’15;1 m:re{to be bound thereby.

Tn the presence of: — (SEAL)

___ﬂ D&%’éﬂ , — Zﬁ"ZL"‘/'i'_'\—s‘ (SEAL)
_/l@. "ﬂ]' / (SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made eath that (s)he raw. Fidelity Federal Savings & Loan
Association, George J.Dowdy, Ross A.Burgess, H,J.Martin and Joe 0. Charping

sign, scal and deliver the foregoing Agrecment(s} and that (s)he with the other subscribing witness witnessed the exccutlon thercof,

swclmx to before me this
12 dayot,aJune___ 1923_ . : /\O ﬁﬂ M
_5222‘40' Za. @- /‘VM( (SEAL) ; }%(L

Notary Publie for South Carvlina ]
My commission explres: 2/ /) . 79

Yodification & Assumtion Agreenent Recorded June 15, 1973 at 11:26 A, Moy # 36390'
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