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' FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
: GREENVILLE, SOUTH CAROLINA . .~ - =70

MODIFICATION & ASSUMPTION AGREEMENT

" STATE OF SOUTH CAROLINA R " Loan Account Nom—
COUNTY OF GREENVILLE -

WHEREAS Fidelity Feders) Savings and Loan Assoclation of Greenville, South Caroling, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of n promissory note dated &_94_51__1312___, executed by I ———

k Katharine W. Stock : — _in the original sum of $--28,000,00  pearing

interest at the rate of _7_1/-2-—".- and secured by a first mortmage on the premises being known as Loi;_246_~and—pa5t-

.2.4F#JiQQdMa_Le_AlQIlUQJ_TLaXl_Q_LEQEK , which is recorded in the RMC office for

, title to which property is now being transferred

Greenville County in Mortrage Book _l’%i&——_—_' page 534
hus Chave)

to the undersigned OBLIGOR(S), who agreed to assume said morteage loan and to pay the baiance due thercon: and
WHEREAS the ASSOCIATION has agreed to smid transfor of ownership of the mertgaged premises to the OHLIGOR and his
assumption of the mortyage loan, provided the intercst rate on the balance due is Inereased from ¢ to o present

rate of -—-7--1/-2_—%. and can be csealnated as hereinafter staled.
NOW, THEREFORE, this ngreement made and entered into this A5 day of —JUNE , 10.73_, by and between

the ASSQOCIATION, as mortgagee, and _Charles-A.Wilkins_& Mary-C..wilkins _— .
a3 assuming OBLIGOR, - L

WITNESSETIL:

In considerstion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which s

hereby ncknowledged, the undersipned parties agree as follows:
(1} That the loan balance at the time of this assumption is $.2L59.04ﬂ._; that the ASSOCIATION is presently increas-

ing the Interest rate on the balanse to—l—!i c%. That the OBLIGOR agrees to repay said obligation in monthly installments
of $-206.92 ___ ench with pagments to be applicd first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due July 1 \ 1?—7-3-. ) )
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of intetest on this oblization may from time to time in the diserstion
of the ASSOCIATION be increased to the maximum rate per annum permitted {o Le charged by the then applicable Seuth Carolina

Iaw, Provided, however, that in no event sinll the maximum rate of interest exceed seven_& 1/2 U!i }¢% per annum on
the balance due. The ASSOCIATION chall send written notice of any increase in interest rates to the Inst known address of the
ODLIGOR(S) and such increase shall hecome effective thirty (30) days after written notice is malled, It Is further agreed that the
monthly installment payments may be adjusted in proportion to increments In interest rates to allow the obligation to be retired
fn fult In substantially the same time as would have occurred prior ta any escalation in interest rate,

(3} Should any installment payment beconte due for 3 period in cxcess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHANGL" not to exceed an amovnt equal to five per centurt (5%¢) of any such past due installment payment.

{4) Privilege is reserved by the oblizor to make ndditional paynients on the principal balance assumed providing that such pay-
ments, including oMigatery principal puyments do not in any twelve (12) month period tweginning on the anniversary of the assumption
exceed tiventy ner centum (20€4) of the oripinal principal balance assumed, Further privilece Is reserved to pay in exeess of {wenty
per eentum (20¢) of the oripinal principal balance nssumed upon payment to the ASSOCIATION of a premium equal to six (6)
months {ntezest on surh excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned partiez. Provided, however, the entire balance may be pald in full withoul any additional premium during any
thirty (30) dav notice period after the ASSOCIATION has given written nedice that the interest rate is to be esenlated,

{5) That nll terms znd conditions as set out in the note and mortgage shall continue in fu.i foree, except as madified expressly by

this Agrecment.
: (6) That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION nnd OBLIGOR, his

helrs, suecessors and assigns,
1N WITNESS WHEREOT the partles hereto have sct their hands and seals this A8 day of —June_ ., 19213,

e ey Dr:a_/ M | FIDELTY BIDERAL SAUNGS 100N ASSOCIATION

n\':-f)_'/éé@(.ﬁy o tur, A/ (SEAL)
_@.ﬁ?ﬂ&"@_.‘ﬂ’/’féﬁ___ N torneyh (SEAL)
M“ G. M&M (SEAL)

Assuming OBLIGO.(5)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conelderation of Fidelity Federal Savines and Loan Associatlon's consent to the assumption outlitied above, and in further
consideration of One dollar {§1.08), the reccipt of which is hereby acknowledzed, I (we), the understzned(s) as transferring OBLI.
GOR(S) do hereby consent to the terma of this Modification and Assumption Agrecment and agzee to be bound therely.

In the pr el . (SEAL)
___..7 ﬂ,(}tédz /\0,(.0 a ﬁ_zf.éz,{mn&._a/.tdfé‘.c@(smn)
— kﬂééiﬁff/ﬂlﬁ (SEAL)

(SEAL)

Transferting ONLIGOR(S)

STATE OF SOUTII CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersipned who made oath that (s)he saw.

Association,_Katharinc_W._Stock, Charles_A. Wilkins € _Mary C. Wilkins_

sign, seal and delicer the foregoiris Aprcomert(s) and that {s}ke with the other subseriling withess witnessed the execution thereof.
SWORN to Lefore me this 15

_—,«ﬁ:\y of -ll 1}“-0-—6-—‘-_--’7,}9;}3-., .
—_— LXE P SRR SO & { SEAL /O ﬂ ﬂﬂ
Y i (SEAL) i, ML

Nofary Public fur Sauth Carolina
My commlsrion capirest Jr-/0 - &
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