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- FIDEEITY FEDERAL SAVINGS AND LOAN ASSOCIATION
- GREENVILLE, SQUTI] CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

© STATE OF SOUTH CAROLINA o T Loan Account No——
COUNTY OF GREENVILLE SR .

WHEREAS Fidelity Federal Savings and Loan Association of G.rcenville_. South Caroling, hereinafter refmyd to as the ASSO-
CIATION, is the owner and holder of n promissory note dnted .AP ”l, 3,' ]9 72 : —, executed by Ear) _K
—_,,B,GELU.QY_.QDQ_P.ELKSQI_Me Bent] oy —— ————in the original sum of s__ZB_,'BQQ,__LQQ__ b%gr ng’"’
interast at the rate of —————— nnd secured by a first mortrare on the premises being known as Lot ql} of Tang ], ewood
lying at_corner of River Oaks Drive and Autumn DriVe  hieh is recorded in the RMC office for

- "Greenville County in Morigage Nook 12_27 . , page 625 , title to which property is now befng transferred l
to the undersipned OBLIGOR(S), who has (have) arrecd to assume said ToTIRage loan and to pay the balance due thereon: and

" WHEEEAS the ASSOCIATION has agreed to said transfer of ownership of the mortpaped premises to the OBLIGOR ond his
assumption of the mortgage loay, provided the intercst rate on the balance due is inerensed from ——————— % to o present

Jate of 5_191‘.‘;____%. and can be escalated as hereinafter stated, - :
NOW, THEREVORE, this agreement made and entered into this 7th day of June - 1913.—. by and between

the ASSOCIATION, as mortgapce, and Robert O, Mﬂgum and Linda C, Manqum
as assuming OBLIGOR,

WITNESSETH: ' :

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of which is

hereby acknowledped, the undersigned parties agree as follows: . nCA
(1) That the lony balance at the time of this assumptlion is $—2§1339' 1'3--- that the ASSOCIATION is presently increas.

Ing the intercst rate on the balance to Ei - ht ¢t That the OBLIGOR aprees to repay said obligation in monthly installments -
of S_ZZO.J_L___ each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due‘Jurle ) 1A, )
(2) THE UNDERSIGNED agree(s) thut the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Proviled, however, that in no event shall the maximum rate of intercst exceed E—]—qht ( €0 per annum on
_th- balance due. The ASSOCIATION shall send written notice of nny increase in intereal rates to the last known address of the
" OBLIGOR(S) and such incrense shal! bocome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be ndjusted in proportion to incremients in interest rates to allow the obligation to be retired
{n full In substantially the same time as would kave occurred prior to any escalation in interest rate,
(3) Shou'd any installment payment become due for n period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equnl to five per centum (372 of any such past due installment payment.
© 77 (4) Privilegze s reserved by the obligur to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12} month period beginning on the anniversary of the assumption
exceed twenty per centum (%09%) of the original principal balance assumed. Further privilege is reserved to pay fu excess of twenty
per centum (20%%) of the eriginal principal balance nssumed upon payment to the ASBOCIATION of a premium equal to six (6)
months interest on such excess amotnt computed at the then prevailing rate of interest acconding {o the terms of this agreement
hetween the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirly (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated,
i ‘(\5) That nl! terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
is Agreement,
: {6) Thnt this Agreement shall bind jointly and severally the suecessors and assigns of the ASSOCIATION and OBLIGOR, hix

helrs, successors and nssigns.
TR W ETEOF the pacties hereto have set thelr bands and seals this —LLEL day of —JUNE 03

In "‘”""f““ of: YA | . FIDELIIY F f-:p 1, SAVINGS, &/ IDAN ASSOCIATION
Q&ﬂ_gu_sﬁ'_éz-i___ m,:__gﬁ g MMIJ____(SB,\L)
e B Wtvivna, _(;___ff=é d f, Gaddy, ‘{Jr.LAttor%zm
0 - {é}fquﬂ AN (SEAL)

L

}.“D';"f -1ang,
Spprdy (0 Jiidngdem (SEAL)

Linda C. Mangumsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
Tn consideratian of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar (§1.00), the recelpt of which is hereby acknowledied, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hercby consent to the terms of this Modification and Assumption Afr pment and agsee to oA thereby,

be
Iy the presence of: Y, — l{_ /% ;
0_&4&6{,&/ :;6- Leny ‘ __Earl_K..Bentley_

Gt RN ki gﬂ

{SEAL)
(SEAL)

_f.@@o.«.{_‘m;é..um‘('___{smm

Patsy M, Bentley
Transferring OBLIGORIS)

STATE OF SOUTII CAROLINA ) AT
COUNTY OF GREENVILLE) PROBATE _
Personally appeared befure me the undersigned who made oath that (s)he raw Earl_K. Bentl ey Patsy M.
_Bentley, Robert D, Mangum_and Linda C, Mangum_end_Fidelity_ Fod. Skl Ason._

slgn, seal and deliver the foregoiny Aprcument(s) and that (s)he with the other subseribing witress witneseed the exccutlon thereof,
SWORN to befare me this

241 il dund/ ( 0.7
TCL T o] e
RNotary Poflif fuz South Can}lim 1if ford=Fs Lgd yl Jre

My rulnn{}u\m eapires: |-]..7

Fodification & Assurition Arvect aib Recorded June 15, 1973 at 2:20 P, M., £ 3039
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