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MODIFICATION & ASSUMPTION AGREEMENT ““ilie ¢'p

STATE OF SOUTH CAROLINA Loap Aceount No,—rrreer———e=————m
COUNTY OF GREENVILLE.

WHEREAS Fidelity Federal Savings and Loan Associntion of Greenville, South ‘Carg}!i_na, hereinafter rcf?j'rcd to as the ASSO-

CIATION, is the owner gud holder of a promissory note dsted — FAN 7, 72 , executed by .‘iﬁ%";_"_é‘é-—-—
: [ /\/\ /)LN “”‘Af\_ — I o ——e—in the original sum 0[5.5"0 4F¢l \ bearing

% nnd secured by a first mortgage on the premises being known as 3/5” FEATRICE
— : - — .(; — : E— , which is recorded in the RMC office for
Greenville County in Mortgage Book 9 3 , page __.L_LC‘___. title 1o which property is now belng transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume sanrmorigage loan and to pay the Lalance due thercon; and
WHEREAS the ASSOCIATION has ngrecd to said transfer of ownership of the wortzared premises to the OBLIGOR and his

interest at the rate of

assimption of the motigage loan, provided the interest rate on the balance due is inereased from : % to o present
rate of o, and can be escalated as hercinnfter stated,

it ™ -
NOW, THEREFORE, this agreement made and entered into this _7_;14 dny of _—-ﬂd—&—, 1923—, by and between

the ASSOCIATION, as mortzapee, and HLLIEP G”"?r‘_: A N7 S 4 F G R eANviL LS L/!/.C
as assuming OBLIGOR, ; /

WITNESSETI: L
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties apree as follows: = EJ 3 ﬁ.‘ 5/
{1) That the loan bolance at the time of this assumption is 53- U ~2/__; that the ASSOCIATION is presently increas-
ing the Interest rate on the balance to % That the ODLIGOR sgrees to repay said obligation in monthly installments
of § ench with payments to be applied first to intcrest and then to remaining principal balance due from month to

TYNE 2]

month with the first manthly payment being due - . )
(2) TUE UNDERSIGNED agree(s) thut the aforesnid rate of iuterest on this obligation may from time lo time in the diseretion

of the ASSOCIATION be increased to the maxinmum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximun rate of interest exceed {  }% per annum on
the balarce due, The ASSOCIATION shall send written notice of any incrense in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty {10 days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retirved
in full in substantially the same time as would have eccurred prior to any escalation in interest rate,

{2) Should any installment payment Lecome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
"LATE CHARGE” not to exceed an amount equal to five per contum {55%) of any such past due installment nnfment.

{4) Privilege is reserved by the obliger to make additional payments on the peincipal balance nssumed providing that such pay-
ments, including obligatory principal payments do not in auy twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (2072) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (20%2) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
monthy interest on such excess amount computed at the then preveiling rate of interest according to the terms of this agreement
botween the uadersigned partics. Provided, however, the entire halance may be pald in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given writien notice that the interest rate is to be esealated,

{5) That gl) terms and conditions as set out fu the note and mortgage shall eontinue in full force, except as modified expressly by

this Agrecment.
(G) That this Agrcement shall bind jointly and severally the suecessors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, succestors nnd assigns, ; ,
IN WITNESS WHEREOF the parties hereto have st their hands and seals this ALl oy of - LL—-—A . 19@.

Indhe presence of:
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By? ﬁé_{%ﬂ.&‘ﬁ/ 2 %Aﬁ_—(snm

Assuming Olll} .6&(5)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
considetntion of One deliar {§1.00), the reecipt of which is hercby acknowledeed, T fwe), the undersigned(s) as transferring (AR
GOR(S) do hereby consent to the terms of this Modification and Asstinption Agreement and agree Lo be bound thereby.

(SEAL)

r‘ﬁ‘&;zﬂ.ln_h,:;-.p@u(____(sm.)

L A A A B T, (SEAL)
(SEAL)

presence of

Transfersing ORLIGOR(S)
STATE OF SOUTH CAROLINA)
PRODATE

COUNTY OF GREENVILLE) . .
Persanally appeared Lefore me the undereipred who made eath {hat {s}he m-_&_U.l_G.dJBEQIP_D..S.QEL_Qf____..
Greenville, tnc., and_Patsy M. Bentley apnd_Fidelity.Fod. S&L Aaan.

r— . ke et —_—

sign, peal anit deliver the foregoirg Aprecment(s) and that (sthe with the other sulweribir witness witnessed the execution thercofs
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