CIATION, is the owner ard holder of a prontizsory note dated

e -

ML 10, 5.0, | n
GhEED . o270 ne 60
SN .

' Qg S, TARRERSLEY _
FIDELITY TEDERAT SAVINGS AND LOAN ASSOCIATION
(

MREENVILLE, SOUTI] CAROLINA

MODIFICATION & ASSUMUTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount No.
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, erelnafter referred to as the ASSO-
June 13, 1973 exceuted by -1onza M,
Debyuhl and Lloyd G. Boyer in the original sum of 5.1.5.;!!@..(10___ hearing
interest at the rate of ————38——% and secured by a first mortgagze on the premises being known as Lot 124
Cambridge Park , which is recorded in the RMC office for

L
Greenville County in Mortgayge Nook /-?’J? / , PAge / o0 , U.Je to which property is now being trausferred
1o the undersigned OBELIGOR(S), who has (have) agreed o assume said mortgage loan and to pay the balance due thereon; and
WIEREAS the ASSUCIATION has agreed to said transfer of ownership of the mortgzaged premises to the OHLIGOR and his
assumption of the mortgage loan, R R R R R K XKOTA K RS RR XXX e X XX Tk R

rag R RRRRaNNxaxx K iotoroboaahcotnmieamcitvniziol

NOW, THEREFORE, this ngreement made and entered into this L5 day of June , 19-7-3-. by and between
the ASSOCIATION, as mortgagee, and _Investment Properties, Inc. ,
a5 assuming OBLIGOR, .

WITNESSETH:
In consideration of the premises and the further sum of $§1.00 paid by the ASSQCIATION to the OBLIGOR, receipt of which is

herehy acknowledged, the undersigned parties ngree as follows: 15 400, 00 )
{1) That the loar balance at the time of this assumption is A R b AR + ERX R ARS QR EXRION Iatroonmby et

AEXE TR N RHE N XNHALA XN KRR N XK AR R AR That the ORLIGOR agrees to repay said obligation in monthly installments
of 3_26].._95____.... each with payments to be applied fivst to intorest and then to remaining principal balance due from month to

month with the first monthly payment being due July 1 , 19-7-3.--. . ) .
(1) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time lo time in {he diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in 1o evont shall the maximum rate of interest exceed Eight (8 )% per annum on
the halance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR{S) and such increase shall become effcctive thirty (30) days after writien notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to aflow the obligation to be retired
in full In substantially the same time as weuld have oceurred prior to any cscalntion in interest rafe,

(3} Should any instaliment paymert hecome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
YLATE CHARGE?” not to excced an amount equal to five per centum (3%¢) of any such past due installment payment.

(4) Privilesre is reserved by the oblivor to make additionsl payments on the prineipal balance assumed providing that such pay-
ments, including obligatory prineipat payments do not in any twelve {12) month petiod heginning on the auniversary of the pssumption
exceed twenty per centum {2067} of the origrinal principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20¢) of the original principal balance assumed upon payment to the ASSOLIATION of a premium equal to six (6)
months interest on such excess amount computed at the than prevailing rate of inderest according to the terms of this apreement
between the undersipned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated,

i (\5) That all terms and conditions as set out in the note and mortgage shall continue in full force, cxcept as madified expressly by
s Apreement,
{(6) That this Agrecment shall bind jointly and severally the successors and assigns of the ASSOCIATION nnd OBLIGOR, his

heirs, suceessors and assigns, 15 Jun 7
“IN WITNESS WHERFOF the parties hereto have st their hands and seals this day of it , 19

In the presence of: ﬂ - FIDELITY FEDERAL SAVINGS & LOSN ASSOCIATION
/ Phliry: syl x i n"l : 4 h
;(“gttt.«b/i 5?] Lo gyl bguaar,i@bﬂﬁﬂ.@‘_’,ﬂﬁ@&fe;mm
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Ptto l\'hit.g_,, vedident
C‘ L) L PRI ) ‘__?-a

- SEAL
3'1((111410013(5) S ecreta(ry )

A
f) ? zg M;_t Jga on B, .Igm.}ﬁ, |
e 0
' Aﬁ B l Qﬂwl’d‘ﬁﬁly
CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

C. Otto White, Inﬁﬂdﬁ‘any o B Jies,
In consideration of Fidelity Federat Savings and Loan Associntion’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the reeeipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) o hereby consent to the terms of this Modification and Assumntion Ayreement apd n;:rcvrib‘:bc%oyml %Ie(b‘

Vngerr H o Lo Lk (SEAL)
Alonza »i'.,%chruhl

. 1574 l.:'.’r"'_f—— AL

Qe gpe: (SEAT)

(SEAL)

(SFAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PRUBATE

Personally appeared before me the undersigned who made oath that (s)he saw: Investment Properties, Inc.,

_%1,45? ulyuthorized officers_and Aleonza Y, Debruhl and Lloyd G, Boyer ond William B,

sign, 2eal und deliver the foregoing Agreement(s) and that (shhe with the other suhscribir‘\; 7\\;_ilrm:, witne m(l lho%cxecuéjon thereof.
SWORN to before me this MATL TO3 alotiels ﬂl‘ = ; X

day of —JUDE < 1913, .
o ?ﬁ'b?: SEAD LOBSON & CEBS24, . 0, B 425, ey, o L.

Nothry Publie f afolina
M§ commission explr /.y; Iy /7:;
Yodisication & Ausumption Agreerent Becorded June 15, 1973 at 5:07 P Ko, #2639




