EOOKiZ?B FALL [Jﬁ‘l

' FLED ,
ADELITY FEDERAYL SAYENELE- GNP LOAN ASSOCIATION
CREENI45 G PTARPraNa

Mommc,\'rl0Nﬂmili.m{ﬂ{«:glﬁﬁtﬁﬁ AGREEMENT

STATE 0O SOUTH CAROLINA Toan Acconut No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Toan Association of Greenville, Seuth Caroling, herelnafter referred to ns tlie ASSO-
Alonza M.

CIATION, is the owner and holder of a promissory note dated adune )3, 1923, exceuted by
Debrubl_and Lloyd G. Beyer ——in the original sum of $40.,500.00— bearing
interest at the rate of 8 et and secured by a first mortgage on the premises being known as Lot £22
Cambridge Park , which is recorded in the RMC office for

- ( . ‘ !
Greenville County in Mortgaze Book [-g‘- {/ . page -3;?.?{-_—. title to which property is now being transferred
1o the undersigned OBLIGOR(S), who has (have) agreed to nssume saiil.morigzage lonn and to pay the balance due theeeon; and
WIHEREAS the ASSOCIATION has agreed to said transfer of ewnershiy of the mortraged premises to the OBLIGOR and his
assumption of the mortyage Ionu.u:m‘.‘:{eck:s':c.\'.o:xm::tx:zx:mxr.?}-.:{b::b:xuﬁxmmﬁxmxnﬂ:\’xmxxxxxxxxxxxxxxﬁkixm:zmcnk

ma{}:}':xxxxxxxxxxxxxxxx.'(xxt(mlmx:‘nd::{.\:kxx:bm:'o'.:t‘:ucx)::{mk

NOW, THEREFORE, this agreement made and entered into this 1 day of June 10 3 , by nnd between
he ASSOCIATION, as mortgngee, and —Lnvestment Propercies, Inc.
as assuming OBLIGOR,

WITNESSETH: "

Tn consideration of the premises aml the further sum of $1.00 poill by the ASSOCIATION to the OBLIGOR, receipt of which 1s

hereby acknowlecped, the undersigned parties niree as follows: 1 500,00 ] ) .
(1) 'That the Joan balance at the tine of this nssumption iz §ale it R0 BN RN TR IXRER K

h:xxh:xhn}mm{n:mxmhx:t-xk.‘:m:-::mcxx-xxxx-xxxx&. That the OBLIGOR agrees to repay said obligation in monthly installments
of § 299.68 each with payments to be appied first to interest and then to remnining principal balanee due from month to

month with the first monthly payment beingr due July 1 ¢ 19 7? . ) . ,
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this ebligation mny from time to time in the discretion

of the ASSOCIATION Le increased to the maximum rate per annum permitted to be eharged by the then applicable Scuth Carolina

Jaw. Provided, however, that in no event shall the maXimum rate of interest exceed Eight { 8 )t per annum on
the batance due. The ASSOCIATION shall send written notice of mny increase in interest rales to the last known nddress of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in intercst rates to allow the obliyation to be retired
in full in substantially the same time as would have oecurred prior Lo any esealation in interest rate.

¢ Shoull any installment payment hecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" nol to exceed an amount equal to five per centum (5¢1) of any such past due Installment payment,

{(4) Privilegre is reserved by the obligor to make additiona) payments on the principa] balance assumed providing that such pay-
ments, including obligatory prineipal payments do not in any twelve {12) manth peried Beginning on the anniversary of the assumptlon
exceed twenty per centum (2067} of the orininal principal balanee assumed. Further privilege s reserved to pay in excess of twenty
per centum {(205¢} of the origlnal prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months imerest on such excess amonnt computed at the then nrevailing rate of interest acconding to the terms of this agreement
hetween the undersigned partics, Provided, however, the entite balance may be pakd in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be csealated,

i 5\5) That all terms and conditions as set out in the note and mortgnge shall continue in full force, except as madified expressly by
is Agreement,

(6} That this Agreentent shall Lind jointly and severnlly the successors and assipgns of the ASSOCIATION and OBLIGOR, his
helrs, suceessors and assigns. 15 June

IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this —==—-
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S}

In con_sidcrntion of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined nbove, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledgzed, 1 (we), the undersigned(s) as transferring OBLI

GOR(S) do hereby consent to the terins of this Modifieation and Assumption Agrecinent am /'u;.-re tetid boung_}hcrch . /‘
/7 LL@‘M{ (SEAL)

In the uresence of: . 4/[:22;. >/ er
7 Alonza“}{. Debruh
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Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE)
Personally appeared before me the undersipned who made oath that (s)he m_lrﬁes_tm_e_ns_ﬂsme_r;.i_ws,___

o ‘i, uls authorized officors and Alonza M, Debruhl and Lloyd G, Bover and William B,
St senl and deliver the foregoing Agreement(s) and that {s)he with the other suhscribinbwiy\css witncsseddhe 9«1:1! n thereof.
) Vg At I M AT X L2
SWORN to before me this MAIL TO: J Al
15 _ dny of June : A 1923,
RN A (SEAL) 00BSO & ossoy, P 0, Bex 428, breemily, 8. .

Notar¥ Publie farSIn : Clrglina
My commission expires: 70//y 7f

Modification & Assurption Agrecnent Recorded June 15, 1973 at 5:07 Pu K., # 363%




