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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO.,
gJune 13, 1973  _ execyted by Alonza M,

CIATION, is the owner aund holder of a promissory note date

Debruhl and_Lloyd G. Boyer : - ———in the original sum of $-40,500.00.____ bearing
fnterest at the rate of -._._—8—-——-% and sceured by a first mortgage on the premises being known as Lot #21 —

Cambridge Park . : : , : — ~, which [s recorded in the ItMC office for
Greenville County in Mortgage Book /--Z-JI/ , page 3—‘—7-}——-—. title to which propetty is now being transferred

to the undersipned OBLIGOR(S), who has (Rave) aireed fo nssume afitnmorizage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has ugreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the morigage Toan, wxatincmt EX0ermek K el XX RN R UKL IR R R AR AR KRR R R KA LS HRX OXOUK

xﬁﬂxxﬁ?ﬁx}t‘(?.xxxmx)tx};mﬁﬂWH&KKWRMZWK«“H&E}?KFM{KWK
NOW, THEREFORE, this agreement made and entered inte this 15 day of J une 19 73 , by and between

the ASSOCIATION. as mortzagee, and -Lnvestment Properties, Inc. : : _ — .

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rcceipt of which is

hereby acknowledged, the undersipned parties agree as follows: 40,500,00
(1) That the lean balance at the time of this assumption is §———22=2 XN NSEOCI RTINS RN E K

AR RN EX A XA X0 h KoLK XX XXX XXX LK. That the OBLIGOR aprees to repay said obligation in monthly instaliments
of 8_299--58 ench with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due July 1 L1003, \
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted (o be charged by the then applieable South Carolina

Jaw. Provided, however, that In no event shall the maximum rate of interest exceed Eight ( 8 )% per annum on
the balance dug. The ASSOCIATION shall send written notice of any increase in interest rates to the last known nddress of the
OBLIGOR(S) and such increase shall bocome effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment pagntents may be adjusted in provartion to inerements in interest rates to nllow the obligation to be retired
in full in substantinlly the snme time as would have occurred prior to any escalation in intcrest rate,

(31 Should any installment payment becomte due for a period in excess of (15) fifteen days, the ASSOCIATION may collect o
SLATE CHARGE” not to exceed an amount equal to five per centum (55} of any such past due installment paynent.

(4) Privilege is reserved by the obligor 1o make milditional payments on the principal batonce nssumed providing that such pay-
ments, including obligatory prineipsl payments do not in any twelve (17) month period beginning on the anniversary of the assumption
exceed twenty per centum (2090) of the original principal balance assumed, Further privilege is reserved lo pay in excess of twenty
per centum (20%%) of the original principal balance assumed upon payment to the ASSOCIATION of a premiutn equal to six (6)
months interest on such excess amotint computed at the then prevailing rate of interest according to the terms of this agtcement
between the undersigned partics, Irovided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (20) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

i 5\5) That ttl" torms and conditions as set out in the note and mortgage shall continue in {ull force, except a8 medified expresaly by
s Apreement,
{6) Thnt this Aprcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, hls

helrs, succeasors and assipns,
BT AN EIEYSI the parties hereto have el thelr hands and seals this —12. June 1003,
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CONSENT AND AGREEMENT OI' TRANSFERRING OBLIGOR(S}

In consideration of Fidelity Vederal Savings and Loan Astociation’s consent to the assumption outtined above, and in further
consideration of One doltar (§1.00), the receipt of which is hereby acknowledized, 1 (we), the undersigned{s) as transferring OBLI.
GOR(S) do herely consent to the terms of this Modifiention and Assumptitn :\;:;u-menl nmLa cyee "ﬂ'lxu Loty l:lhe%‘
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Translerring OBLIGOR(S)

PROBATE

STATE OF SOUTII CAROLINA )

COUNTY OF GREERVILLE )

Personally appeared before me the undersined wlo made onth that (s)he ea_. Jnvestzent Properties, Inc.
B dapglnly gquthorized offfcers and Alonza M. Debruhl and Lloyd G. Boyer and William B.
tinn, .Jm..u ﬁ--ln’cr the foregoinge Arrecrment(s) and that (s)]w with the other subzeribing witness witnessed the cxecution thereof,
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