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MODIFICATION & ASSUMUTION AGREEMENT

STATE OF SOUTH CARGLINA Loan Account No,
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Joan Association of Greenyille, South Carolina, hereinalter referred to ns the ASS0.

CIATION, is the ewer aud huhlurs of n promissory note daled an. 7, . exceuted by é._I‘E‘_‘fi.l..._‘"‘i‘?_‘.{ ‘
Hunnicutt, Jr. and ylvia A. Hunm.cut_t in the original sum of § 11,850.00 bearing

4,10 acres on

Intereat at the rate of o and seeured by a first ~3artgase on the premises heing known a3
Mamby Drive , which s recorded in the RMC office for

gl
Greenville County in Mortzawe Dook 1177_, , page 504 < , ditle to whick property is now being transferred

to the undersigned OBLIGOIN(S). who has (have) agreed to assume =il mortrage loar. and to puy the balance due thercons and .
WIEREAS the ASSOCIATION has agreed to said transfer of ewnership of the rorteaged pn&cﬁ t‘? the OBLIGOR and his
assumption of Ige mortpzage Joan, provided the interest rate on the balunee due is increased from b B0 ¢t to a pregent

¢, and can be csealnted as hereinafier stated.

rate of
NOW, THEREFORE, this agrecment made and entered into this = ! day of
the ASSOCIATION, as mortgagee, and Y B Developers, fnc,
as assuming OBLIGOR,
‘ WITNESSETIL:
In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION fo the OBLIGOR, reccipt of which is

hereby acknowledged, the undersipned parties agree as follows: 0,74%.3%2 ..
{1) That the loan bulance at the tinie of this assumption is §o=ly (720 2% - that the ASSOCIATION is presently inereas-

. :
Jung 1927, by and between

ing the interest rate on the balance to ___r%. That the OBLIGOR agrees to repay said obligation in monthiy installments
of § 21 each with payments to be unplicdﬂ{sf }tro ilxlcrest ard then to remaining principat balance due from month to

month with the first monthly payment being due - - — o 1052, ) L
2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION e increased to the maximum rate per annum permitted te be charged by the then applicable South Carolina

1aw, Provided, however, that in no event shail the maximum rate of intercst exceoit ._e,lgh-t-.._._—.-_—( 8 ) per annum on
the balanee due. The ASSOCIATION shall send written notice of any increage in interest ratea to the last known nddress of the
OBLIGOR(S) and such inerease shall become effeetive thirty {30 days after written notice Is mniled, It is further agreed that the
mouthly installnient payments may be adjusted in proportion lo increments in inferest rates te allow the cbligation to be retired
in full in substantinlly the same time ns would have occurred prior ta any escalation in interest rate,

{4} Should any installment payment become due for a period in oxcess of (15) fifteen days, the ASSOCIATION may collect o
SLATE CILARGE” not to exceed an amunt equal to five per centum {3%) of nny such past due installment payment,

{(4) Privilege is reserved by the obligor to make additional payments on the prineipal balanee asswmed providing that such pay-
ments. including obligatory principal payments do not in any twelve (12) month period beinning on the anpiversary of the assumption
exceed twenty per ecutum (209¢) of the original prineipnl balance assutped. Further nrivileize is reserved to pay in excess of {wenty
per centum {205%) of the original prineipal bhalance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on uch exeess amount computed at the then prevailing rate of interesi pe-ording to the terms of this apreement
between the undersigned parties. Provided, however, the entire balance may be pald in full without any; adilitional premivm during any
thirty {30} day notice period after the ASSOCIATION hns piven written notice tha the interest rate is to Le esealated,

(%) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as mndified expressly by -

this Agreement, .
(6) That this Agreement shall bind jointly and severally the successors nnd assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns,
IN WITNESS WHEREOF the partics hereto have set thelr hands and seals this 138h 4oy o June 1922,

In the prescrdce of; - /SF . C\f\'
FID CDERALSAVINGS & LOAN ASSOCIATION
; /]: Q&L«@m @/_) By FET(\ \R‘ \}RQM\.\ N {: AL)

[
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Assuming OBLli R(S) ‘ Grl

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conslderation of Fidelity Federal Savings and Loan Associution’s consent to the assumption outlined above, and in further
consideration of One dollar (§1.00), the reccipt of which is hereby acknowledzed, I {we), the undersigned(s) ts transforring OBLI.
GOR(S) do hereby consent to the terms of this Modifieation and Assumpliﬁcy Apreement ? gree to be pound ther iy

ALY _/JJQ’;;&_&LH:(- ot (SEAL)

In the pres nseof: VL;T._Ir_eHEG-H Hunnicutt r
//jl»/ff lez 62?' : : (SEAL)

(%chdaﬁfwﬁsmm

ia A, Hunnicut

Qoo /"% L ldios
(SEAL)

- . ) Transferring OBLIGOR{S)
STATE OF SOUTH CAROLINA )- .
RO
COUNTY OF GREENVILLE ) PROBATE ¢ B Devel .
Personally appearsd befpre me the yndersizned who made oath thyt (alhe saw. evelopers, Inc, an
Lawrence H. ﬁxunmcutt, Jr. ancg wg’ylmvm n\. Hunni Ut and B, P. Riley, Jr.
sign, scal and deliver the forcgoing Agreement(s) and that (s)he with the other subseribing witness witneased the execution thereof,

My commission expires: ] /1|, /31 .
Fodification & Asswsption Agreement Recorded Juno 1k, 1973 at 3:bk P. M., # 36203 '
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| By: é%%ﬁ@&,&ﬂﬁ%{sﬁfé, j

SWORN to before me this )
A3hgegorJune g5 73 o % m o S
_"jbu‘i(l.d 2 Al (SEAL) / { . B
Notary Publie {dr South Caralina . ‘ : X
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