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FIDELITY FEDERAL SAVINGSGAND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF S0UTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE '

WHEREAS Tidelily Federal Savings and Loan Assosiation of Greenville, South Caroling, hereinafter refereed to as the ASS0.
CIATION, is the owner and holiler of o promissory note duted -—SQ[)L_ZBJ.JQ_L?__._.__. cxeented by /_Ilonald_l-l.__
Eranklinand Susan Reed Franklin in the original sum of §~00,-000..00.— bearing
interest at the rate of —-Sa'-llﬁ———% and seeured by o [irst mortgage on the promises being known as :
3102 Kdwards Road, Greenville, 8. C. , which is recorded in the RMG office for
Greenville County in Mortzare Beok 1250 , napge 487 , title to which properly is now being transferred

to the undeesipned OBLIGOR(S), who has {Kave) agrecd to assume safd martiage loan and to pay the balance due therean; and
WHEREAS the ASS0CIATION has agreed to said transfer of vwaership of the mortgaged premises to the QBLIGOL and his

assumption of the mortgage loan, provided the interest rate en the Lalanee due is Inereased from —_— e %e {0 a present
rate of coe——=— o T, nud can he cscalated as hereinafter stated.

NOW, THEREFORE, this nzreement made and entered into this ~5th— day of —June . 19..73,, by and between
the ASSOCIATION, as mortgagee, and . Fred J. Mappus, Jdr. and Hallie M. Mappus .

as assuming QBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is

hereby acknowledged, the undersigned parties agree as follows;
(1) That the lean balance at the time of this assumption is s_j_Q-_D,_O_Q_;_.QU_; that the ASSQCIATION is presently increas-

ing the interest rate on the bulange 10 ——=——¢%, That the OBLIGOR ngrees to ropay sald obligation in monthly installments
of S—-—3-9-‘1--23-—-— each with payments to be applied first to interest and then to rcmuipin;: principal balanee due from month to
month with the first monthly payment betngy due July 1 19

(*) THE UNDERSIGNED apree(s) that the aforesaid rate of interest on this c':hﬁg;\lion' may from time Lo time in the dizerction
of the ASSOCIATION be increased to the maximum rate per amnunt permitted to be eharged by the then applieable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceer] - { )5 per annim on
the halance due, The ASSOCIATION shall send written notice of any incrense in interest rates to the last known address of the
OBLIGOR(S) and sueh increase shall become effective thirty (30) days after written notice is malled, it is further agreed that the
monthly installinent payments muy be adjusted in proportion to increments fn interest rates to allow the obligation to be retired
in full in substantially the same time ns would have occurred prior to any escalation in interest rate,

(3) Should any installment payment beeome dug for a period in excess of {13) fifteen days, the ASSOCIATION may colleet a
ULATE CHARGE" not to exceed an amount equal to five per centum (357) of any such past due instaliment payment.

(4} Privilege is reserved by the obliger to muke udditional payments on the principal bulance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (207} of the original principal balance assumed, Further privilee ie reserved to pay in excess of twenty
per centum (20%¢) of the origimal principal balance assumed uvon payment to the ASSOCIATION of a premium equal to six (6)
months interest on sitch excess amount computed at the then prevailing rate of interest according to tho terms of this agreement
between the undersigned partien, Provided, however, the entire balanea may be patd in full without any ndditional premium during any
thirty (30) day notice period after the ASSOCIATION has piven written notice that the interest rate is to be cscalated,

" (\5) That :t‘“ terms and conditions ns set out in the note and mortgage shall continue in full forze, except as modified expressly by
s Apreement,

(5} That this Agreement shall bind jointly and severally the surcessors and assigna of the ASSOCIATION and OBLIGOR, his
helrs, successors and Assiyns. I

I WITNESS WHEREOF the parties hereto have set thelr hands and seals this 0. day of June ,19-13_,
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v (SEAL)

ERIl)
Hallie M. Mappus
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Assunifng OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Tn consideration of Fidelity Federal Savinps and Loan Association’s consent to Lesqgmtiu:} outlined ahove, and in further
w./L'w adfrsigned(s) as transferting OBLL.

consideration of One dollar ($1.00), the receipt of which s hereby acknowledged
- /7 rsEAL)

GOR(S) do herchy consent to the terms of this Modification and Assumption Agn i
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Susan Reed Franklin

2’7\ M/?} 2\ Jh pelers Y _ (SEAL)
(oo N e

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

i e

(SEAL)

Transferring OBLIGOR(S)

FROBATE

Personally appeared before me the undersipned who made cath that (sthe e 1idelity Federal Savings & Loan, by
43 Mappus, Jr., Hallie M. Mappus; Donald E. and Susan Reed

r‘;‘nﬁ‘;f'i 1. Grayson, Jr.; Pre
sign, ml and deliver the foregoing Agreement(s) and that (syhe with the other subscribing wituess witnessed the cxecution thereof.
SWORN to before me this

% ~ day of June. 19 T3, . W]ﬂx}/,; ‘y maflz:’
’ Bidg ot Y

Hotary Pullc for South Carolind 22 {* ,
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Fodificaticn & Assumption Agreement Recorde e 13, 1573 at 10:26 A+ M., # 26003
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